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- The Asian Development Bank (ADB)

- The Africa Development Bank (AfDB)

- The European Bank for Reconstruction and Development (EBRD)
- The Inter-American Development Bank (IADB)

- The European Investment Bank (EIB)

- The European Investment Fund (EIF)

- The Nordic Investment Bank (NIB)

- The Caribbean Development Bank (CDB)

- The Islamic Development Bank (IDB)

- The Council of Europe Development Bank (CEDB)

- The International Finance Facility for Immunization (IFFIm)
- The Multilateral Investment Guarantee Agency (MIGA)
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LON&I3LUY 1.2

AdnaaNULazinasiuURvemanUseiulssianadensunindinaniswinive
(Commercial Real Estate: CRE) adevn3unindinaiiagonde
(Residential Real Estate: RRE) wag Receivable 9898010UN1SHURNIZAD

Tumsdndunindideiuasinnsdlanuiifesamnin suseasdenly
onansuuy 1 90 12 fwualdanfunsiiuwansfafifgnuifesamuainludiuilis
MsUfuanmudssNuAsARmNUSTIAMTIsuNMSURsUsEmAlne vLamsmdnin A es
mMsUfuanmndssinuiasindmiuls SA wilimdnusziutssan (1) edanTumingiile
nsmndyd (Commercial Real Estate: CRE) (2) adam3uningiilefiogende (Residential
Real Estate: RRE) uaw (3) gnwiin1sdvdegnuiinsiiuresgnuilvssanidumsiuiameia
(Receivable) Wuusziufudiuwau Ingliaadunisiuamsiadedamdinannuwazinas

U URvemdnyseiulssinndingans fadl

1. nanusenuussinnadgamnsunsweinan1swiaivd (Commercial Real
Estate: CRE) Ll,azaﬁ’wﬁuw%’wétﬁaﬁagjmﬁ'ﬂ (Residential Real Estate: RRE)

1.1 AMANAANYBInanUsenuUsLLAN CRE way RRE

(1) CRE wag RRE dwisugnuilniadguia andunsiiy uasgsnaensy

a o

) A v v = Y c§'1
zfeslianuwas Nk ulyssalull

(1.1) anuansatunisisevilvesgnuillilavuegiunanisaniiduay
Wionszuaiuansuresedwnsunsngviselassnsiliilundnuseiuegalited ey wituegiu
NIZUARUIINLAEIDUY 9|

(1.2) gaﬁwawé’ﬂﬂizﬁ’uﬁﬁwmﬁ?’mmﬁmlﬁﬁuagjﬁ’umamiﬁ’nﬁmm
UREGIRGY

agalsAny antunsitulenizivaunsaldedsnsunsnduszinan
aa a v a & =1 ‘&J =1 [ ] v
mmuu,azmﬂgﬂaiwmL‘tJustNammJizﬂaUmisuaqgmul,ﬂwaﬂﬂizﬂuim NINAIUEINTD
lumsmaelavesgnuillilavuegivedmsunindainailaenss

(2) CRE wag RRE ﬁw%’ugﬂwﬁmﬂ%’gma a01dun1siY Laggsnalenyu
lisudmdnussiuvesdudonguiiiewlszinndudeifiewannedmIuminginesels
(Income Producing Real Estate: IPRE)? iileaninudnusziunesdude IPRE fidnvarldid
Foulumude (1.1) uay (1.2) $redu

! sunansuisdsznalneaygalviedwniunindiienegendevianeasauasd (Multifamily residential real estate) 71k

fanwaglidrGoulumude (1) $1edu Hundnussiuliiamensdgnviissiamia Sedguraiiulevieaivayunisnisiu

&) v ] ] a & v
Wudrvedlasins wWu msiavguiani s
2 Fuiaiiteiwnedaniunindiinesield (income-Producing Real Estate: IPRE) visnga1uin udenithluamuiiawn

v
o

admnsuning Seeldanlasenisedamnsunindaanan Wuiumaafuvesneldndnlunstrseniuazfundnusedu nedl
swldnnlasinisdinavegluguvesane dyanit vienisungedwniunindtu dregraiu drdnaulian funlvian

Wiensfuan ernsyadiegonde adsdudn Tsawsy Wudu
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agalsiony suimsuiilszmelngerainnsaneygslimandss iy
vasAuide IPRE UnsUsznm Wy e1msdiinau enesndvsiduiildaosldvans Tagussasd
orAnsdvdifiensliign iustu Wundnusziulunsuivanmuidesiunsinls vnnandy
mMsuemnzialideyavsendnguiinandlisunmsuiaszmalvefiuiimannedmniuming
vaslvefidnuasifinsimuuiueds (Well-developed and long-established) Fadnweas
vosmanedavsuningdanan Ussnaudeidouls il

(2.1) dhugndefidnmnmslidudewngnuivssnniluduid

[V

wanUseiudesliiiuiosar 0.3 vaswendudeluudasl Nl yarvaamanuseiuliauu

Ingldyariiiininsenindesay 50 veyarInaInveInanUseiy warseuay 60 YaIUaA

v A

nanuUsgiunuszilivannisneliiausylegilueuias (Mortgage-Lending-Value: MLV)

4

(2.2) dggydelasruiinanmsiidudewngnuilssinnildes
Liiufesas 0.5 veswenaudeluusiayd

wva o

1.2 inaaiufUaamsunanysenuyuszsnn CRE uae RRE

CRE w8y RRE U8NA1NILADILANWULEDARADININTD 1.1 ka7 dnnvu
nsRuameianelfURnunaedssialull

(1) aadunmsRuenzisnsaunsaladundnuseiulaniung g
lnudosiansmilonanyssiulu wazdaanniunisturlasunguunelunaivinzay

2) Iﬁamﬁumiﬁumwwﬁﬁ]ﬁmumﬂa@imﬁﬂﬂ'izﬁ'w?’mdm%whﬁ'u
wargRsssuludagiuvesedwmnSumingtu Fawmuneanudl :1AveedwsumingfNanunse
”Lﬁi’fmﬂm%amaﬁuléfawdw@ﬁﬂa%ﬁu;:JLﬁafL%w a4 JUMYNNSUSEEIUSIAYS 9YINNSASIAN

£ a v 3 gj 9-1:51' -’-&J Q‘N‘ Sldgl’ % a 3 -'-NI r.ﬂ' Y
DEIMISUNTNEUU msflmanulmﬂwnaﬁu’]aﬂﬂmmyzjaLLaszdmmaﬂidawmmLuamu

(3) andunmsuenzAadonseiiuarmdnyszumumdninasivimun
Munwulgvigsuiasuislszmalnginmenisussliumavanyuss fula odamnsunsng
semsnefildnnmsdissniivesandumsiuamsia el adunsituwangismsuszdiv
yaAmdnusziilinimsuasuisUssmalnedmuslunsdilannzaaininisiuasuulas
SRANIVEREEG vﬁaLﬁ@ﬁ%’@ﬂﬁﬁLLamﬂﬁLﬁudmé’ﬂﬂizﬁuﬁua’mﬁyjamammaéwﬁﬁsﬁﬁm
deiieutusanan w%al,ﬁa@ﬂwfﬂ@ﬁfm?ﬁwﬁ el ardunsituemsisenaldiineadn
douedosiaiwinusyiuonaiyaeanasesditeddy Wy masrdsialinaiiogends
nsdudieg1e Wusu

(8) nativdnUssiuresansunsfuangadunsnsuestusidiuaes
asly Tﬁamﬁumiﬁumwwﬁﬁ]ﬂfunmaawﬁmﬁﬁwaqL%’Wﬁﬁ%m’maaé’ﬁwﬁaLLazﬁqﬂé’ﬁU
fndtenindrduresaniunisiuangianulunisiesariseanifinanivdnuss i
Uszlan CRE uag RRE winsuiuvidold e lufmuadwiinanuidsswesgnuiidesamam
AUBNAITUUY 1
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(5) anvun1sRunziaf el nsusmsranUseumnuvianinasifas o lull

(5.1) aadunsiuangiafesiruaduaednualdnusifeniu
Uszkamued CRE uaz RRE Nazganiuliilundnuseiu uazdnsdmtulidudeseya
nanuUsziu

(5.2) annunsRuamziresimuaisnisivenagyiiiulaladn
adusunsndngnuillfidunanUsziutuiinsvihuseiudeegiumnzay

(5.3) @0NUUNNSRURNILAIADINAUA ML SEUUNNSAARIUDE195 L1 D
= dyd HJQAI £ dlld'daqyuo dy o a uid‘yd v} Y
il viivsegineitoseduniidnslasudisenianedmsunsndnlddunanuseiunou
antunsduaniziansealil wu nEndesaelinianis Wudu

(5.4) @1UUNSRURNIZNFBITINTRARNANINUBINANUSEA LI
ANUdssTarneliinAudsesudsnaeuvsell 1wy Tingdfiveglusdmiunindiu
Wuduy

2. nanusziudszingnuiinisd (Receivable)

2.1 AINAAINVBY Receivable

“Receivable” 13118A1" Qﬂwﬁmiﬁm‘%agﬂwfmiﬁmaqgﬂuﬁmaq
amﬁ’umﬁﬁmawwﬁaﬁﬁmqmué’@mﬁ (Original maturity) lalAu 1 ¥ %aimﬁaqﬂmﬁﬁlﬁ@
Mnmsneudvdouinmsludondd uasgnuivhluiifnnnnisliasinungdatodudi
funengiu §in $3una esdnTvessy vieyaaadu q fldiferdeatunistounsdudwie
vimsludemndad sl ldrugnuilfifendestussnssumautasiunsnd dundnning
(Securitisation) #30UNUSAIULATAN

wva o

2.2 inuaiuURgmsunanyseiuuseunn Receivable

(1) pnauanufUamMung e

(1.1) andunsRuanizAafesdalidnisaniunisaiunguing
o Y Y v Ao o °o g v o a a d& v Haa a a
MmigveaiunanUseiunianudaay viiaadunstuameiandud mildanslunseuatu
Alasuanuanuseiu

a a a A

(1.2) andunsRuniziadediusuansvilendnyseiutuaiy
YaNUUIENNLIVD

(1.3) nansvisenangulseneudesinayniumungmaneiunniig
MAgItes lnganunsiuengiafesinn1snunIumnsensIvaeuN sinagniumung g
RN

(1.4) g@UUNMSRURNIZARDILNTATRUANTEUINATIANSIa NUTEAY
ststmuduaednualsnes Weliannsadenifudunnsnussiuldnelunadumnyay
Tunsdlffditammensiuviedntatisend] aniunsduameRalidvdnungraneiiase
Receivable TifuvdnusziulunsiBuduvestiliunddu Inglifeswemnuduseuanginou
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(2) 1NURTRMUNITUINITALEES

(2.1) amdunsRuaniziadedinszuiunslunisuszdiuanudes
AuAsAnue Receivable Thiunanyuseiu lnedalilinsiinseinnizgsiawazanavngsy
YO wazUTiNN§INTes Receivable MlumdnUseiutiu saunmumuleuienshiasie

VY

N PR PV T DRI BRI G G

(2.2) msfmuedndrutuliduounyiseyanives Receivable My
nanUseiudasineg1uunzay lnenasudadatesesdunulunissenifuninanuseiu

q
'

=

finnsnszaniiegil Receivable Mlundnuseiunelaseniiviely vienslidudoves
andumstuanizialinisnsyaniegfidselasenilaniely

(2.3) anfunsiuenziadesdinszuiumsaamuiivnzaniulsznm
vomdnusyiuegsaiios daldudmsiavissaziBoauassiiesesivdnusedu enfi mstiueny
MInadoUndnUsEiuLazMINszandalunga Receivable fitaidundnusedu msnsiaaey
nszuauldsu madessigiuenstuvesd

(2.4) Receivable Miwlundnuseiuliasiianudsifinuduiug

[y = 5% aaa U v fw 1 v o W 1 . A &
fumnadeaer) lunsanilauduiusiued1ailfedAy Wy g1usves Receivable My
wanUsziuiuegfiunanisaniiumuved] ¥3e Receivable Nilumdinusziuuazdioglu
geavnIsLAeniu andunsiuamneiamsilfanudesdindrilunsimundadiu

LY U A= a a U dy . gj dy 1 1 4 &Y
voanuseAiunisiliiiguiugeamil (Margin) il suansuvisUseinelnglisygynliandu
msduamzivldusgnisentnnuvessusenineadesiudjuluninussiu

(2.5) ao1tunisRulanziansiinszuiunisilualsdnealsnuslunis
a o a . a [y [y a a a
ANMIUNIT5EIRUVRY Receivable MtdundnUsgiulunsalifndamivmienistiu
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LONEITLUY 2

v ¢

nannaeinsiueAuUasan I msusentsuansunanlilydyaounu

Tiantumsfuameiawameomsuensunanllddyaeyiusnnnenslid
aALfsuiduninglusuiansgiugnisdu lneguenisusnaunatufeAulasanin
(Credit Conversion Factor: CCF) anufisunasuisdszimelne fmuadmiusenisusnauna
utazUszamiasialul

. AwUasan ndmsulasundalalawinly
1. AwUasanindasas 0

a d' L M Y a QJQII Y a a a Y v =]
- 2dundalidlandnleNnanndunisduanizivaiunsaenanlaviuilae bl
Naulat
a d' L M Y a 2 o % o U % &
- wRungslalmdnlddmsunmsvidyareyius
2. AuUasanniaeas 20
- WRungIllanOnly ileganudmyanlaiiu 1 Y
3. AwUasanInsoeay 50
A Ao VY a v Ao ) ' a
- 2Rungslulanly ileganudyaunnnit 1Y
4. alasaniniagaz 100
a a1 oy v
- 1Run et 1- 3

o & ) o a a X a do MY a Y & a

el nsdlanunstuangiaamunsassylainelundsldlainly Wuiaku
dmsusemsuensugaussimnawlasanineininAUasan meenedundsiladnldiu
andunmsiuanizisaunsadenldmuwlaanmininiila

Il. Anudasanindmiusenisuansunalssnnay
1. Awdasaniniowas 0
- fRdudielseniu

- MazyniuandunMItuanzivaunsavengnidnlaviuiilaglidl
Wouly

Mudnyavensiuliidgude fesdimsszytemmuiviliaariunstuameAsdavslumssnidmatuldiuilaglifeuly way
aunsnenidmadusnarudlelaild il nssey Event of default w30 Material adverse change clause {uwmpalunis
sndndaygyii éfaﬂlaiai’wﬁm%w%mmamﬁumsﬁul,awwzﬁﬂiumismﬁﬂ'm@umwwzmaﬁﬁqmﬁﬁammwLﬂsﬁm?iamaw%aamaﬂ
2fuanensalansdniaviny
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2. Awdasan nsagay 20

- MszyniumudameseelaTAn® Mansd Issuing bank wag

v
v

Confirming bank 7nillonansuszneunaazdilidionaisusznou samds nszsusesmniu
MduAduANIRdsliasuATYUR (Acceptances on trade bill)
- MIAUTEAUNNTO8NYDY (Shipping guarantee)
3. AuUasaniniaeas 50

- MIEHNTUTRLRY AUNANTATUUYERNA WU NMTAUTEAUNTS
Sumnnease MsAdseiunsiugesuseninsian (Bid bond) NMsAdseiunsu iy
mudeyay@eune/31974 (Performance bond) msAUsziun1sdevieas s

- MIAUTEAUNSTISERUANNE WK NMBUYT NEVBNIRUTENAN
MUY TEAIMELAZ AL AUNIDDNUDNUSLINA NMTETINATN NMITITLANFAUAIV TN K150
N5VOAUNTS WU
- ANsAUTEAUNISTISERUANNMSImes A lnAvSetines LN
- NNIAUTEAUNITTISLRUANEUAN
9OJ % d‘ a =Y 1 v
- mMsrUseAuNon1siinRua1smin (Advance payment guarantee)

- M3AUsEAuNSUHURMNdyIY Wy MsrUsyiuuanasiw
¥ IS goj o Yo ] v A a ’Oj U Id ¥
Wles AUsEAUNSIETIBRIUTRT Synergy card ¥3e Star card Tun sy Wusu

- M3AUsEAUNANW/AUTEIURMAMNELA (Retention/Warranty bond)

- NMIAUSEAUABDANA LU N1SANUSENUINBNISAILEUAR MIDLNDTD
ARNFUVBIANA

- M3UTEAUNTIINUIYATIATHITDNANNINELUY Firm underwriting
4. awUasan niagaz 100
- ANSSUDIANIRUY FBAINLNUL MURAILEU
901 % YN a
- NIANYITAUNITNIURU
- MsAUseiunsNBuRuludnvardy Frvaestiseviunulagusaan
Woulw
- ANSANUSEAUNISINY VIYAA NIDVNUVIAARITU

- MsadnuaImRukuuESuaanvaslianslade (With recourse)

2 wneiagsnssuduiivdnnsjiRduieiudnneiooriasiin uiuanasiilubes nssuiunssu-ds wasnsmsadeuends
wiedeyaneiugsnssunmsiissema fivsyuudidnnsedindunld (Wu Trade services utility) uwun1snsavaeulagidrni
VewEn1TUNTRWANIEAR
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- dygyInsTeduning Faandunisiuanizisnesu jURnulae
Useansouly

- MR MIsudseiu vsensnenserniulugUuuule  ves
A0NUUNSRURNIZAY 91LLBINIINATVIBFUNTNE

- MsgEnumNdyvIenTasaeiitoulvasieny (Repurchasing

agreement)

'y o = vy o o & " .
- msgrnumNdya unaglvgandanning (Securities borrowing and
lending)

o

- sgEnumNdyvseTannainisiulseiunudss Falaundayan

faavunsRuanziasulounudssdunsin BiennasiulseiunuEsIIULATAA
NNAFYY lngnnasazdtetudiuiunils viefuanudsmeiiesannadyyrandignils

A a

TlasuAutulnaude vseRuamulunsaisiansdnslund viseiwmanisaldulunudeuly
a q

[

v3deyayn (Credit event) AT

- mizsuaqqﬂé”mﬂﬂ’ﬁ%’maﬂ WU AI5EINNNITSUTOIAIEY

s Y PN - s Y Y :1' = ¢
- mMsAUsiunsiinyu visensAyseiuludnwagdulaieyuselov
lumsiguRuvesyananilayanale

= Aan i &
- M3eyniudY o AlldszyAuUasanmliluenatsuuuil
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LONEILUY 3

naninaeinsivuanlinasdgwazALUasan W mTuA sERNRLTILAARIN
N155UUSENUANULEEIUBISUIANSIINDNISEINLAZUL UYL A LY

TsunAsiiianIsdeonkaz it wisUsemalne AU UEUNSWELELIP 1 ULATAR

(%
a

AU sERNLAAnINNTSUUTERUAMLERY! AnalEnsuAsuislsemalneiivug Aall

1. nsdisurmsiivemssdeanuazindruisUsamalnaduduionsusssyd
n135uUszAUN1saeean (Export credit insurance)

lswiasiivenisdseenuaziidiunausemalngtn1segniuifinainnig
Sulseiumsdeeen vawingeniudsesnianuliivedseandulnmaumanmensnissynit
MmAnanMsTulsEiumsdseen Endumseyniuniinanmssulseiumsadeaninaesguuss
A a9 Vo 4 o o v v 1% i oy v
fudlidaassaudszinauitetsenillvum) lWaamedudasanmviiiviesas 50 uayld
WwinANIEeagnInsening (1) dminenude e @eduariosuinsnaiyg ve e
auen fiu (2) dminanudeavesUsemavaggodum

il wasrumesAuninddssiuasindmivganssunissuussfunsdsonn
voafjdsoonusiazseiifieddennanesiuiu euvandufunemudusin? udh adediiihu
warguEaiisuAsLiien1sdsoonuaziduisussmalnesdosteliungdsean e duny
dygsuyseiunisdeenn

2. n3giswIAsenIsdseanuasiidwiasemalneduduiensusess
N133UUTEAUANEEINTTAMU (Investment insurance)

Tsumsiiienisdsesnuaziidusissemalnethaissynsiuiingin
MssusziumdsIMIamu ndsinseniudsesdilaul et seArdulmmaunuann
eMINIEENTUIIAR NS UUsEAUAMMIABINTAYY (aniiunisgynituiiinan
nsfulseiuadsnisamuiinaesguusdiuRlidnassuussinaiitedissniling)
lUgnifeAuUasanmiosay 100 uagldiminenudssesssmaiiluasu

! msSuussiummandes vaneds (1) mssudseiunisdeesn (Export credit insurance) Fafunsiuussiummundedunislasu
F1sviunndeniosunamveste was (2) me¥uusziuamuAansamu (nvestment insurance) Sudunisiulssiumnudes
TumsawulusisUseinavesianulng

2 fiewinfuauning desnuiasingusedasadiuiunemumassnasnmsuisssmelngidhendninasinisiiugua
Runesuvesandunsiuanizia
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lNaTUUY 4

naninaainsivuaInlinANsdgwazALUasEn e M UaYNUSAWATAR
(Credit derivatives)! Tudgy@nan135u1A13

1. nsdigadunisRuaniziadufuedannasiuusziuanudesdiuasin

(Protection seller)?

e dunsRuaniziadwindunindidesdmiuayiusaiunsinn1ais

sumswiiUsemalneimun Tneudanudsznvveseyiusauasin fail
1.1 Credit Default Swaps (CDS): @antiuntsiuiawizialugvie CDS

Traniun 15[ U NI AR UIMEUNSNELFLIAULATANAINSUNITENNTSU
YALYPIUE YN UNAINAI UL SN MLATAAVBIAUNSNE 91999 InedlAwlasaninsaeay 100
WAL U NUNANULESIANLUTELNNVDIRUNTNE 1994

1.2 Credit Linked Notes (CLN): aaﬁﬁuﬂqsﬁmawq:ﬁmﬂuﬁ%a CLN

Taandunsduanizisldandiunnniisening (1) Aunsndidsssuasand
AUINIINATSENSTUTAEANU A S U AN AU A W ULASAnYR AU SNE 81984 Tned
Aulasanmdoray 100 waeldmiineudssmuUseinvuedunings1ede uay (2) dunsnddes
Fuasindidinaanswnuduliiiimietensasiiu LN Telddminanudsswesaon CLN

1.3 First to default products: daUunsiuaniziaduguie First to
default swaps w‘%aﬁlupﬁ% First to default CLN

a LY a a < 1 .
NIUANIVUNITNULRWIZNAUUNUIY First to default swaps

=

Waandunsiuameiamwindunindidswmunsin dmsuyariaen

9
[y

aa’lﬁm’m‘ﬁmawwﬁwﬁmasﬁamﬂm%’wizﬁummL?ﬁﬂﬂé’mmiammﬁmzﬁmﬁh%m%mmmm

A

lnedluwdasanmiosay 100 wagltunninanudswesduningssdmnielungusiuiu

nsdlagtunisduanzAaiug@e First to default CLN

Taadunistulanizgialdmnuinninsening (1) aunsndidesinunsan
AwInAINYaaanfian I tun1sRuenizAvuiedennassulseiunudenuashine 1 de
9T UATERNFYeT Inedauasan niosay 100 waglduintinaAuds U sdunings1sds

LS B S).

nsglundusiuiu uag (2) FunindidsainuasiniAaandnutulnlduvsetonsiais
First to default CLN lagltihniinanuidssvesg@atennasiulseiuanuides lugiugdoan
First to default CLN

HMyfaandunisiuaniziagnadsmdinanuveseyiusiuiasin (Credit derivatives) auenansuuy 4.1
2 visouneie A5UlouANUERINUIATARYDIFUNINIS 19D
U
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[ '

iell AunSneidesinuAsAnd1nsu First to default products Wenvaudu
Runaauiusn’ agaesliiiuyarawaanidunsiuansiaguegtennassulseiuvaundes
AUATAND1ILABIT ALY B TIRAET e TannassuUsEiuANUEEIAWATAY

1.4 Proportionate CDS uaz Proportionate CLN: @a10UN15_UQNIZAR
Lﬂuﬁﬁ‘uw Proportionate CDS M’%aﬁ]u;ﬁ%a Proportionate CLN

nsdan1iun1siuaniziadugung Proportionate CDS

Taontunsiuanisiamuianas e dunsndidswnunsand miy
MsEMISUTATEAIEEETIAR N AL UIASAR Y BN NE WAz T IEMTRSEIY
nssulsziuiismuelinudyan Tnefidulasanmiosas 100 warlddminaudes
MUUTEINNURIEUNING D19 BuAaz e lungy

a < &

nsslan1dunIsRuenizAalun@e Proportionate CLN

Ay

WaandunisiuamezianiRuanlulidguetensans wisiailounds
wluneliiludseiu ldanunndisening (1) naswvesdunindidusnnuasindmsunisy
N355UrAwEANNEEeAnAINAUES P ULATRRTREUNS N WAz s luNguAN SR IE I

[y v Ao v ) A Y v o o =
mssulssAunamualinudyan Wnelauarnmsesas 100 wagltuminanudewnulsenm
YoIFUNTNIOBAAZTIE Uag (2) FunindidunuasAniAuinaInIuuRulilursets
3113 Wngldividnanuidewesdetennasulseiunnudsdlugiugdoan Proportionate CLN

1.5 Total Rate of Return Swaps (TRORS): da1tun1sRuaniziaidu
§u18 TRORS

Tran1un 15[ U NI AR UIMEUNSNELFLINULASANAINSUNITENNTSU
YALVEAULALTVDIFUNTNG D999 InediAlasaniniassay 100 wazltintnanuLdes
ANNUSLLANVDIRUNSNE D994

2. nsslaatunsiuaniziadud@edannasiulsziuanudesdnuasan

(Protection buyer)*

Tan1 UM IR URNIZ A1 IS NMSANUIUAUNTNELFLIVDIAUNS N NADINS
Jasurmudes amuvaninasinsusuaneudeswunsinlaensiuseiulasgInIsuoynus
ANULATANANLLBNEITHUU 8

* favhdvdunindidesinuasinguimednduRunasunulssniasuinsuisdsemalne mendninaeinisiiugua
RunasmuveanTunstuanizia
¢ yivenueds JlouaruidsIiuATAnYeduNING9n98s
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LNFITUUY 4.1
ANINAAMUVBIBYNUSAIULATAR (Credit derivatives)

1. “Credit derivatives” nneauin ganssuitlilunislounundesfuasin
yo9EuUNING$1934 (Reference obligation) vi3eduningduiiinfesiugeendunsnddsds
m’mﬁﬁ’muﬂ’ﬂuﬁiyﬁg’l (Obligation category and obligation characteristics) ﬁ]’m;ﬂaum’m
Hpasuiasin (Protection buyer) lugsifuloumnandssimiasin (Protection seller) lag
Protection seller azldSunanauununioAsssadoniidnsdeiuanuaunsolunstisewi
Yosrjoonduningénsds (Reference entity) uanfumsiiaszyniuiiazdesiietiseGulsiu
Protection buyer iiaifaugnsaififertostunnuansalunistrssuivesiooniuning
afiszyludynganssueyiussnuiasin (Credit event)

2. “Reference obligation” MneAain Funsndvsenseyniunldendedmsu
nsanetsziuneldygn Credit derivatives diunsal Cash settlement

3. “Obligation category and Obligation characteristics” %#u18A27471
UssiamuazaaiautAvesdunindvsennssyniuitléimun Credit event vasgsnssu
syRusiuasAnauiissyludye1unsguves International Swaps and Derivatives
Association (ISDA) @1%3U Obligation category 19U Payment', Borrowed money,
Reference obligations only, Bond 8% Loan Wudu dwsu Obligation characteristics
U Subordination, Specified currency, not domestic law wag Listed WHudu

4. “Reference entity” ¥118A1471 Hoandunindansds

5. “Protection buyer” #118A314791 JlauAUEeRNULATARYBIFUNTNE
91994

6. “Protection seller” viangaiuin giulouauidesainunsinvesduning
971994

7. “Credit event” MN8N wRMsaiNAeIveiuAuaNnsalun sl
ﬁizumﬂéfﬁﬁyﬁm Credit derivatives @9dunalif Protection seller fosil Credit event payment
A Protection buyer Wi Nsduazate MsRatntseRusuzonanide n1sliansaufus

[ [ 1% dyd'd a v [ . [ £Y
MuN1sERNTT NsUSuUslaseasaniliniinnuieitesiu Reference entity {Wusy

'
P

8. “Credit event payment” 1118A27371 991UIURUN Protection seller fiag

'
o =

F1edrselviniu Protection buyer Walfin Credit event muwszyludyayn Falaeuni Credit

A

event payment agvila 2 38 A

1 v gy a 4 o a a_o a . . < '

wNgInssuayRusauAshnfisa1iun1siwaniziavingdl Obligation category {Wu Payment surasusisuseindlne
° . i o o oda X o o ) ' a o o §
Al Credit event faaigadasiunssynuiiinduainnisvingsnssuayiusivinuy lissufsnnsiatdagisensaidu 9
Wy nsgrszArasnsallng Wudu
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(1) “Physical settlement” 1118A37431 N1571 Protection seller 91813y
T9ln Protection buyer L'vhﬁugaﬁﬂﬁmﬂmﬁ’uﬁmué’mw Wiauwantunmssunevdunsndann
Protection buyer &udu Deliverable obligation viedunsnefivennassulse fuauides
szylilddeeulfifleiin Credit event

(2) “Cash Settlement” u1eRI1331 137 Protection seller 9918131
TviuA Protection buyer LﬂﬂﬁugaﬁiWﬂﬁmmﬁ%qiﬂuﬁf@’l (Binary payout) M%a’ii”]muﬁqjﬂﬂ’i’]
seWia (2.1) drusinssearinayarnins i uyariiionasonduls (Recovery value) vesdumsne
$193midnin Credit event wé viie (2.2) mslidestneiu lunsdiidmnsinemu (2.1) finau

9. “Deliverable obligation” 18A1471 Funsnddslaseyludennassulsyiu
ANUEBINEIR T lunsaseulaliaia Credit event Tunsaimuual Credit event
payment A3zlnes Physical settlement

10. “g3n55% Credit Default Swaps (CDS)” #13118A1431 nsBeredonnas
SudsriupudssuasiniiieitosiuanuanunsalunstissAuvesduningsdmie
Aunsngauiifendasiu Reference entity muiidmunliludng Fedoadunisfuusedu
anudesduasindmivauningsdrsdenelasenils (Single-name protection)
1y Protection buyer anasazanuiuAsssutilenliun Protection seller Way Protection
seller %58153L‘EuLﬁ'aﬁmLﬁzjs;lmﬁmﬁwwﬁmaLﬁm%ﬂuamﬂmﬁalﬁm Credit event Gﬁu Favzd
nalsidonnasnsuiuaiud Tnonstisesimenasinlénea Physical settlement v
Cash settlement lnevnlsiAn Credit event FannasazAugalufunsufmuamulnd

11. “gIn33u Credit Linked Notes (CLN)” vsngn31u31 gsnssuiiusenaulume
§3N33U 2 §3NIU A1 (1) §5n53% CDS Uag (V) 3INTTUNSATURUVTOTOMLNTIANT Tallanway
AaralUil
(1) Protection seller mugsnssu CDS thiunmaduussiuun Protection
buyer #uN15vg3NsTUNSIN BNV oTRAT AT AU TUSIAUYRITRRNAY

(2) Protection seller n1g3n333 CDS glasunenilevionanaunuan
Fuliduseamulunsiasdudndrdeiuanudssinuasiaveduningsrdiinudn
Sudseiu

(3) \ilowAn Credit event Famnasasasuriuaiufl uaz Protection buyer
MUFINTIN CDS fodaiuau Deliverable obligation 1A Protection seller 1375 PhysucaL
settlement ‘mamEmiwmumuammammwmmammmfmaﬂﬂulmmaumwaawamuu
1A Protection seller @335 Cash settlement Iagni1se1sesiansananieidunistnseau
Rufr3aRumunIIas CLN waudnsal

(@) mnlidiAn Credit event Tuseninaengdyan Tonnasasduantuiuasy
AvuARUUNR wag Protection buyer luguzgjeuvisesoannsians agdesiseAuRusiunioy
AR UWILANTIIUIALA Protection seller
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12. “g3n55u Total Rate of Return Swaps (TRORS)” #118A313171 nstere
FonnasTarfulsyfunudswosduningdnsds Feiidnuaesdl
(1) Protection buyer AnasiazdonssuaduanvedunINd NS Wi
Tsufi Protection seller Sulduf nanauuwnuuazaLifindu i) vesyargfisssunas
Aunsngdndaniusuduredyyisenstisynmessieuniudusnsd dWouantunistu
nanouuwilusaTasivsesnsasufiit1diusnsmenitonuiinsanasiy wazdiianas
(e3) suaﬂyjamqaﬁsimmﬁw%’wsjé’ﬂq@qmﬂ’j’uﬁuﬁummé@@ﬂﬁamﬁwsmmw%’jﬂﬁawﬁw

WAANTAL AUNT19ZLAR Credit event ®3BATUARUARYEYN

(2) Protection seller anasazdnenaneuunuludasasiviodnsassd
fisdatusnrnonitenuiiazanasiu warduiianas (1) vesaryfssuveduningsede
MnTusuiuesdygtenstissmmasinouniuduansd dWewanfunmsunssuaiuan
vosAunindSredatamunsuldu nanouuwukazduiiindu (613) vesyadgfsimuaes
Aunndensdeaniusuduresdyyvsenstiszsnasirounthududnsd auniiazie
Credit event #3aATUNRUAEYDY)

(3) Waiin Credit event aziinalivonnasnsuimuaviuiinaziinsdisy
511U 9919V ANIIT Physical settlement %3878 Cash settlement

(@) wnlsiifin Credit event Yannasagduanluiuasuivuaniuuni

13. “§3n55% Total Rate Of Return linked Notes (TRORN)” #3118A214791
gsnssunusznaulufegsnssu 2 §3nssu Aa (1) §3n33u TRORS Wae (¥) §303IUNTHEN
Run3a%av1ns1813 Yellanwazdwaluil

(1) Protection seller aMug3snssu TRORS wRuanadulsziuwn
Protection buyer H1unsingsnssunslijeunsetensiansaeudiuEuduvasdonnag

(2) Protection seller a333n354 TRORS azldsunszuaRuanvas
Buningdnede Suldun namsuunuuazduiiiindu (1) vasyaryfsssuvasduning
$redennTuBudurasdygmientstisenaiasieuntiududnsd Weuantunisdne
wanauunilusnnasiviasnsasedaiisnsdeiusasaenidemuiiazanasiu uazdiud
anas (Fni) vesyargAssuvasduningdredeaniusuduvesdygmsenistiszsin

& . v P : a
AIINDUARUILAILANIEY

(3) dlafin Credit event Fu aziinaldidennasasuiuniuil uas
Protection buyer A111§3n33% TRORS JzdesdnenanauwnuardLTiaty @) ves
yadgRsssuvasduninddrsdanniutuduresdygyvienisdrsenaiadieunti
waauinsal Inganadeuau Deliverable obligation T#un Protection seller mu35
Physical settlement vﬁaihEn?'lszvi‘;luli‘maﬂgamLﬁemwi'lgamﬁa'm%'anﬁu‘lﬁ%aa
Buninddredaiuliun Protection seller au33 Cash settlement Tagn15915¢51A7
aenandtioluntstnssAutuivseluauns1a1s TRORN uadusnsel
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(4) wnliifia Credit event Tuszninearadyyn dennasazdugaluiy

asumMuuAnINUNG wag Protection buyer Tugusiigunsageanasansasiastnssiu
RuAunsaunanauwnusiuauIuliun Protection seller

14. “53n33% First To Default Swaps (FTDS)” vsngA11331 nsteometennas
fagfulseiunndeaiiungin delin Credit event vosduningselasonilslungy
Aunsnesnedeiinvunll wiedunsndaufiiuatesiu Reference entity mufiruunly
1 Faftdnunizded

(1) Protection buyer aznsvansssuileslsl Protection seller wiswaniiuns
i Protection seller aginsziiuifiovmrsanuidsmefienaiiatuluouen Wealin Credit
event SufuAunsnglunguuesduningdrsdeiitmunlinelamenialuneusn vioaunsng

DuUNNEUDINU Reference entity munivualiludeyg

(2) nsiAm Credit event a1y (1) 9zdnalidannainsuiIruauiay
fn1strsesanuludiuvesdunsngsedasneing Credit event @4913n529111A%1975
Physical settlement #3875 Cash settlement

(3) mnlidifin Credit event TannadvzduantuiuasuiuanuUng

15. “g3n35% First To Default Credit Linked Notes (FTDN)” #13118A31373
§3n53UNUsENoUlUMETINTIY 2 §3INTSU AB (1) §3n358 FTDS Wae (¥) §INTIUNSATURY
WIRevInT1as Falldnuaeaswialull

(1) Protection seller 7Mug3n353 FTDS ddunnnadudssiuun
Protection buyer K1UNMSYNEINTIUNSIANTUNTOZOATIANT AUATUITUAUYDITEANAS

(2) Protection seller mMugsnssy FTDS 3zlasunaniUensananaunnuain
Ruliigwseaamnulunsiansdudasdndaiuamnudswinuasinvoinguaunsngdndiau
Wnsuuseiu

(3) \iloufin Credit event FufuAuninslunguuesduningdrdanela
sreniadusiousn wiedunindduiitieadestu Reference entity setiunauiidmunlily
dayey %ﬁwaiﬁﬁﬁammmuﬁwumﬁuﬁ Wag Protection buyer »13§3N53u FTDS fasdssioy
Deliverable obligation s787An Credit event 13un Protection seller anu33 Phy5|cal
settlement mamamivmuwuamuaﬂ'msrum'maﬂ'ma'mL's&Jﬂﬂuimsuaqaumwamqaﬁwuu
Tun Protection seller m335 Cash settlement lagnstnsesiafananieidunisdnseau
RuQY3aRUMUATIENS FTDN Uausinsel

(@) mnldifin Credit event Tuseninsonedyey Tonnasazdugaluiuasy
AvuARIUNR wag Protection buyer luguzgfguvisedoennsansaznesdiseAURUAUNTaY
NanaULNUANTIWIUIALA Protection seller
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16. “§3n53% Proportionate CDS” v1118A31431 N1580UeTannasnavsulseiu
ANUFIIULATAY Liaifin Credit event YuiuAunsndlungudunsndanadaiidmunld
NIRAUNTNEDUNLABITRIAY Reference entity aufimuualiludyy) deailanuvuzaail

(1) Protection buyer a9158A1555ULHENLA Protection seller uanfiu
n37 Protection seller agtszRuiipsasaudemeionaiatulusuiandionia Credit
event JuivAunIndonsdaudazselungy

(2) \ilaifin Credit event Fuivaunsndselasenidungy awinsdise
1R WLl UEILYREUNSNGT18UY F9913n58VNLANTID Physical settlement #3975

Cash settlement

(3) M54 Credit event a1y (2) ldfinalvidonnasasuimun widennas
eAsUiMUALilaiia Credit event unduningvnselungu vieledsiundennasdugn

17. “g3n33u Proportionate CLN” nangAain gsnssuiuseneuludegsnssy
2 §3n5%4 A1 (N) §5n35 Proportionate CDS Waw (¥) §INTTUMINTURUNTBYBVILATIANS
Fallanuwaaadaluil

(1) Protection seller @ug3n334 Proportionate CDS Pduunadu
Usefiuun Protection buyer H1unsliguvisetionsnansnsuATuEuAuYItonnas

(2) Protection seller A3§3N354 Proportionate CDS wlisunenibevie
anouwuINFuliiivieamulunnasdusasiisndaiumiuidssiinsinvengy
Aunsndddafinudnsuseiu

(3) leiiin Credit event Jufudunindsnenilssnela Protection buyer
M1UFINITU Proportionate CDS Aovdsuay Deliverable obligation s18fiviin Credit
event TWun Protection seller mu35 Physical settlement w3odnetsziluluanyaen
LﬁEJUL‘I/i’];JUaFi’lﬁEJ’H]L%SﬂﬁUlﬁ“UEN?IU‘VI%IW55’135\15’18514G]’]ﬂﬁ% Cash settlement T9un
Protection seller Ingn1sdszsamananioldunisdissAutuiniodununsias
Proportionate CLN uAIUANTal

(@) M3iAin Credit event a1y (3) Wiinalvidennasasuivun uidennas
apAsuiMmuUalelin Credit event wndunswdynielungu iadlefieiundennasduan

(5) mnlidiAin Credit event undunsndonsdauneselungulusenineny
yay1 YennasazdugaluiuasuivuanuUng uaz Protection buyer Tuguginduvise

e We

9NAINATIEADITTEAURUAUTUAIUAN TR UFUNS NG 919D 98NS lllAe Credit event

Qe<

[

TunSaunanaunuALIIuIUlALA Protection seller
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LBNEISHUU 5
AANNANNIT IHOUAULATANIINFNIUUINDUAULASANNI1BUBN
l. @010UINDUAULASANNIEUDN (External Credit Assessment Institutions:

ECAls) fisunasuiisusemaluneliainuiiuyau

suiAswialsEmAlne ey n i tunsRuaneAaly Credit rating 910
ECAIs siasipluillunisimuaimidnainundesvesgnvilnigis SA

(1) Standard and Poor’s

(2) Moody’s Investors Service

(3) Fitch Ratings

(8) W3 Tindisnied (Usznelng) $18 (Fitch Ratings (Thailand))
(5) U3 vi3aisvie Sadm (TRIS Rating)

IIl. nsifisulAes Credit rating 910 ECAls fil@5UAMuLiuYaUNAU Rating
grade vasgnwil

ThaatunsRuanigiaisuides Credit rating ﬁaﬂuﬁlﬁ%’umﬂ ECAls fiu
Rating grade maaaﬂmumwmmmﬂiwmmlmmwummumiww 1 nseldu Credit rating
YBITETNSEEYET Vise Credit rating Yoseefng Misomumsait 2 nsahu Credit rating
YOINTIE TN LT L‘WEJIGULVI‘EJULﬂENﬂ‘U‘IJ’WIUﬂﬂT]ﬂJLﬁEJ\‘]G]’mUiSmVlQﬂMUWﬁuWﬂﬁ
WATUsEWAlNEMUUAMLLONETUUU 1

! NsLfigulAEs Rating grade vasgnuilanun1sed 2 Wildlamgnsdlaondunisiuamziaamulunsamilssezduvesgnmil

gsfaenvuvsegnuilinmumhvinaudssiliouiugnuilssialenauwigy
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A5197t 1 Rating grade maqan*vmvusu']ﬂ'ril,mﬂmwﬂ‘lman'muﬂmsmnu Credit rating
VBINTIENISTEZE12 9150 Credit rating ¥aeeeAns (Long-term rating) Al4uUa N ECAls

Rating grade ﬂlaﬂgn‘wﬁ S&P Moody’s Fitch (ThF;:lcahnd) TRIS
1 AAA Aaa AAA AAA(THA) AAA
AA+ Aal AA+ AA+(THA) AA+
AA Aa2 AA AA(THA) AA
AA- Aa3 AA- AA-(THA) AA-
2 A+ Al A+ A+(THA) A+
A A2 A A(THA) A
A- A3 A- A-(THA) A-
3 BBB+ Baal BBB+ BBB+(THA) BBB+
BBB Baa2 BBB BBB(THA) BBB
BBB- Baa3 BBB- BBB-(THA) BBB-
4 BB+ Bal BB+ - .
BB Ba2 BB
BB- Ba3 BB-
5 B+ Bl B+ BB+(THA) BB+
B B2 B BB(THA) BB
B- B3 B- BB-(THA) BB-
6 CCC+ Caal CCC+ B+(THA) B+
CCC Caa2 CCC B(THA) B
CCC- Caa3 CCC- B-(THA) B-
CC Ca cC CCCHTHA) CCC+
C C C CCC(THA) CCC
D D CCCTHA) CCC-
CC(THA) CcC
C(THA) C
DDD(THA) D
DD(THA)
D(THA)
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Y

157471 2 Rating grade waeaﬂwﬁﬁsu'mm,nfiws“wm‘lmlﬁ'muﬂLﬁauﬁ'u Credit rating
waamﬂmwus“ ~au (Short-term ratmg) ‘vﬂ,ms‘umn ECAIs

(danznsal am‘uummumww mamﬂums’]msmiv waummaﬂwuﬁiﬂaLaﬂsuumaaﬂm

mmmmumuﬂmmLammmaunugnwuqanmamu)

Rating grade |  WIWUNAYIAILAYY ) Fitch
X Y S&P Moody’s Fitch . TRIS
YIPNNU (owaz) (Thailand)
1 20 A-l+ P-1 Fl+ FL+(THA) T1+
A1l F1 F1(THA) T1

2 50 A-2 p-2 F2 F2(THA) T2
3 100 A-3 P-3 F3 F3(THA) T3
i 150 Bu g’ Bu e Bu e Buq Bu 9

IIl. viantnauain1siy Credit rating 31n ECAls

Tun1s1 Credit rating 910 ECAIs snlglunisimumhvdnandeswesgnmil
A1135 SA TraantunisRuamsAauun feil

1. 35UfIRTuFaens14 Credit rating 970 ECAIs

1.1 ao1dunsluanizianesly Credit rating ve3gnuilain ECAls
adunsiuamefadeniddmiugnuilusavUssinnegiaiaue wagldiveingusease
nilunsAnudminamudsalazn1susmsnudssnigluaadunstuaniziaes
o & ] | 1Y) ) a a A ] . . - Y
il swAsuralsemelnelleugsaliandunisRuangiadentd Credit rating Livalvla

(%
o

YITNANULELINAINIT

1.2 aovunsRuaniziadedsiisuiamsunsusemalnensiuinagly
Credit rating 910 ECAls LL‘Viﬁ@MﬂWiﬁmumﬁmﬁﬂmmL?iwuaqgjﬂwfmmﬁﬁmumiuwﬂmi
WU 1 aehetios 15 Suriounsld Credit rating 990 ECAls slananalunsimuntmtinaades
vosgnuiinuds SA uandefimnuuszasdasiudounisld ECAls Ineliudsrithomfuuay
A5IERUANNUUNTRWANIEAY suIAswAIUsEImnalng

2. MsmuuaUIinAMUEsInsaidvany Credit rating

2.1 nsalgnvilil 1 Credit rating 310 ECAIs fiaandumisiuameziadentd
Iandun1sRuanzialy Credit rating Wulunisiansunivitdnanudewesgnuisiey

2.2 nsfignvilil 2 Credit rating 370 ECAIs fiaandunisiuameiagdentd
waylasuihnidnanudeandeiu randunisRuemefsltinndnanudedignii

2 3y 9 57 Rating 78w Non-prime uag Rating B waz C
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2.3 nsifignuiifiannni 2 Credit rating 110 ECAIs flantunisiduanizia
Gorld uagldsuiminaudeiisatu WanmdunsiuemsAiniwiinedesiisige
2 SusuusniniUFeuiioy uwandenliiminemudssiigandy entunsdll 2 Credit rating Fuly
Feldsuihmiinanudssshitgauiiu TantunisGuansiadenldiminanudess
fishitgathils

3. M54 Credit rating ¥99R51815ULa2VD999ANS
3.1 nseull Credit rating ¥94n51815%30 Credit rating Ya404ANS

3.1.1 NSEANITUNITRURNE m]awuiumwmwum Credit rating
(Issue- speaﬂc rating) Toaa1dunisRuaniy AldhinAudaany Credit rating i
asavinaldu sniunsalsasielud

(1) nsdlaandunisiuanizivamulunsiaisvilvesgnuil
aonUunIly visegnuiliinmuadmiineanandsanileuiugnuilandunistiu Weanunisiu

zanualIntnAMuEsInL Credit rating Y99401ASFUIALAYEUIAITNANVDIUTZVA
gnuiituaangidoudana munivualuenalswuy 1

(2) nstlandunsiuameivamulunsasvilssvgduves
anuiln1ASFUIaLaYsUIANINAIN IegnullisuwimsiienisiaunsenieUsema Tianiduy
NFRURNIEAINNUAL TN AULELIVBINS AT NLSLULAUAINA1INNLITNNSTUYE 3.2.1

3.1.2 nsdlaonunisduanizinlidude Hikudn vieflsnenis
UONIUAA ﬁ’uaﬂﬁﬁﬁﬁ Credit rating v8389Mns (ssuer rating) Waatuns@uamzialddmn
ALAeIRNY Credit rating Guaqamm mnummamuummmaww mﬂ‘wauma H3usn
mamwmiuamumamJaﬂwuamuumiLqumaaﬂmwmwu@uwuﬂmmmmmmauﬂu
aﬂwuamuummu Imamuummumwwvmmwu@umuﬂmmLasmm:u Credit rating ¥®9
mmgmaLLauﬁmmiﬂameﬂiumﬂwgﬂmuuﬁmmmauwm anufitvusluenaswu 1

3.2 nselladl Credit rating ¥99M51815%39 Credit rating ¥9999ANS

3.2.1 dmsugnuiln1aigunanasuiA1Inang visegnuilsunans
ensiasEndneUseme

(1) nsalfaadunsRuaniziaamulunsiansninlail
Credit rating Tandun1sRulanizAauianeil

(1.1) nadignuiliimsansuilsvezemduiil Credit rating
A (Feuwihtmiinanuidssgandwieituiosas 100) Waamunsiuawgaald
thwiinenudssesrmananiszerenndnarunsmuathminenudssesrsan il
Credit rating

* il mngnmilinsanvilszezemind Rating Annne MidrReulatnsiu annndt 1 as1ans uwasdumidnanandesiuaneeiy
TandunisRuangAslfuminanudsiagnitduasa il Rating
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(1.2) nsdlgnuiliinsansnilszere1auitil Credit rating
AuNMES (Weuwinhwinanudssiindifesas 100) Waadunisluanzivanusaly
Credit rating vana@suildsnaiiumnuaIntnaudsusns1a@1sninlud Credit

rating 18l vnasiasuillaill Credit rating Wuasiarsuiinaaidunistuaniziadians
SunFesluardunminiiey (Pari passu) wisllloniimsa1svinil Credit rating 1w

(1.3) n3lignyiidl Credit rating vesasdnsadiu Credit
rating fifiAaings (Feuimimdnamudssiiniidosay 100) antunstuanizia
awnsald Credit rating YesesAnsana ARt LB ST Ll
Credit rating M4 winas1answilfilifl Credit rating Wunsiansnifilidesansuaylid

wanusenu’® (Senior unsecured) Wintu

vnanfunmstuargialiaunsoufialdnudely
Tute 3.2.1 (1.1) 84 (1.3) 996U anvun1stuamzialiansaun Credit rating 909
ATIENTU 30 Credit rating vesesdns anldsmuntminarudewemsasmiinlid
Credit rating tuls Tandunisiuameiammunimdnanuidsswomsanswinlld
Credit rating anufifyualuenansuuy 1

(2) nsdlaadunistuanigialiduie Akurn wiad
s18n1sUNIURaiugnuilinlill Credit rating vasaeAns Taa1tunistuanizia

¥
a wva v A

Ugunnau

(2.1) nsdlgnuifilmsansuilsvezemduiidannine
(figuhtmiinenudesganiwioshiuesar 100) Wantunisituameaaldimin
audsreansanvisyezeniusuduliaude Sulhn viesmenisuensugaiild
Credit rating’

(2.2) nsdlgnuiliimsansuilsvzemduiil Credit rating
AuNINGS (Fsuindminaudswiiniidosay 100) andumaiuansiaann
14 Credit rating vosnsianswisna i muntmineEsmeiulidude Gudin
visoensuensunafilsiil Credit rating 1¢ iloantunsiuamzAaiiavsiSondesdmsu
Gulviaude Guin visesonisusnsugaludduiivindien (Pari passu) n3ewilendn
ASIENSULTE Credit rating T

mnaotunmIduergialiannsau foaldnutouly
Tude 3.2.1 (2.1) 1 (2.2) $138u anSumsituenzivlianmsath Credit rating 1939518155
m’flﬁt’fﬁmumfwwﬁfﬂﬂ';m,?iwuaqqﬂwﬁﬁhjﬁ Credit rating 8eAns suls Ifaantumsituemeia
fﬁ’mumﬁfmﬁfﬂmwm?ﬁlmmaqqﬂuﬁﬁiﬁﬁ Credit rating 83An anufitvusluenasuuy 1

¢ mngyiwamiilisesavsuarlilasunisevseiu
* el mngnuiliinsansuilszegefid Rating Aaunmen Midifeulvdneiu innnd 1 asians uaslitninanudesiiunndieiy
TaadunisRuangAaldiminanudeiiginidutuliduse Judn viesenisusnsunailull Rating
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3.2.2 dmiugnuilgsiaensu wsegnuiliinvuatiniinalnades
wilaugnuilgsnatenyu

(1) nssingandumsRuawizivamuluasiansvilnlaid

Credit rating Tian1dun1skuanizAaufunaail

o [ (%
[

(1.1) nsdignuiliinsransuilsverdudund Credit rating

(%

Falpsudmnanudsssagay 150 Waanvdunistuenieialduimineanudeasesas 150

H

) Han 1 . 3 &
ﬂU@iqﬁqiwumiﬂJN Credit rating GUENQﬂW‘UT]EJuu

(1.2) ﬂifﬁamﬁ’umﬁL?ul,mmzﬁaamuiumwmwﬁiwzgu
filaifl Credit rating vesgnuilgstatenvuvidogaviliicmuatwinaudsaniioudugnni
g3naenyu Lwizjuﬂwﬁfﬁaﬁ?uﬁmwmwﬁswsguﬁuﬁﬁ Credit rating FslaSurhminannudes
ovay 50 Iaantunsituenizialdiminaudsdismnindosay 100 funsiansnd
svevaudilaifl Credit rating ﬁaaﬂimaqﬂwﬁiﬁaﬁu

mnldideulalude 3.2.2 (1) Waandunisduanizia
UTRnuAsnsfiimualute 3.2.1 (1)

(2) nslanIUUNITRURNITAYIRAUYD Hkuen wSad
[ Aaw 1 . . s 4 o/ a a
iwmsuaananugnwumluu Credit rating ¥9984An5 Maa1Uunsiuanizia

a wva v d

Ugunnau

(2.1) nsalngnuilsnetiuiinsiansnilsyerduduidl Credit
rating Felasuininanudssiovas 150 IaandunisRuanizialdiiminaiuides
Fowaz 150 AuRulidwde Jurn visesienisusnsunaiilill Credit rating vesgnuilsetiuy

nldndeulelude 3.2.2 (2) Taandunistuanieia
UURaAsNsArualute 3.2.1 (2)

3.3 ldnaa1vuns@uaniy ﬂ’ﬂ]ﬁ]‘”l“lj Credit ratmg YBIBIANTNI DV
G]i’]ﬁ?i Credit rating ‘vﬂﬂmu maqwmswmmmLammumimwwm WU YOARUAULAY
ﬂaﬂL‘UEJﬂ’NS‘UWJEJ

3.4 andunstuanizivagliaunsaldnisusuananudeniuasingn
MNKaIINN158 Credit enhancement oaegviowaglu Credit rating NtasuLan Fadarimunil
donAnedfunaNNYINISUSUanANUEIMuAsAnd oy e viiinisiulade Credit

enhancement 9194
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4. susunshadiiluanaduiissdunazanadudeUssne

Tfantunsfuenzaald Credit rating Miluanaiusiaszina (Foreign
currency rating) lunsfunaniwidnarudssamegnuiiiuanadusssane waglild
Credit rating ﬁLﬂuaqaﬁuﬁmﬁlu (Local currency rating) Mmiﬁﬂmcuﬁmﬁfﬂmml,?iw,aww
grvifiuanaiuiosiu®

5. 52AUNSIY Credit rating

Credit rating vesusevlaussvmidunguuism ldanunsaldlunisimun
tinenudsgnuilseduieglunduuisniaesiula

6. Unsolicited rating

6.1 swimsuisUssmelnelioygslianidunisRuamsaalyd Unsolicited
rating %3@ Credit rating 7 ECAls lé’ﬁ“]'mﬁﬂ%uimaﬁqﬂﬁﬂﬂﬁﬂwﬁawdﬁ ECAls 90911 gnAn
uilgneRulvitu ECAls iiielsidnvin Credit rating T w3 Credit rating # ECAls Snvinlned
anfndlasunsdndudulalafidiuslunssuiunmsdniduduinsin wu ECAIs “mea:ua‘m
aﬂmLUmLNEJmemimumwuﬂumawmaumummm onuiu nsdl Credit rating vasgnuil
mmgmaLLazﬁmmiﬂmﬂﬂ% Unsolicited rating 6

6.2 ynniansN ECAls 19 Unsolicited rating tvonasuliusemeang o 113y
nsInduRuAsAn (Solicited rating) SUIAITHNUTEWALNEBIANIITUINUNIUNNTOUY N
Tl Credit rating 970 ECAls $9nan?

s lunsdifianiumstuaniziadrsulumslidudolasaudetlffunsasiulues nsuandeuanaidu (Convertibility)
uazmsTourudes (Transfer risk) Mnsuimaiten1siannssrsUssmaildudmiinenudssdosas 0 muenaisuuy 1
Wt 13.1 sumsuteUssAlneSodnrnuidissan Convertibility way Transfer risk Iéfinsusuaaiaun faiu Wantunisiu
lanzATld Rating vesfifiuanaiuriesiulfluduseaniiilisunisddssfunnsumaitenisfannssniassna lums
Funnuhntinarandss unuierld Rating Afuanaiusisssme dausoanidlaildsunsmusesu Wddmdnanudewm
Rating fiduanaiusnsUszine
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LNAITHUU 6
AANNAUTNNITUSUANAMULFBIAULATAN LABNRANUTZAUNIINI T

andumstuansfivaunsairEnUseiunansRufisuAswislsemalng
augwunlglunisusvanaudssnuasiala el anrdunisiuaniziadesu iy
NATNINTFINTUA LT NSUIA TV sEInAlneivun Assialuil

1. inaeiNInsFINTUMFmTUNIsanUsEAUNIeIsEuINUUan
ANMUTYIAUATAN

1.1 nénUssiufisuindudsyiuieilasulounnfulss futuaniunisiu
LQW’lvﬁﬁ]G’Taﬂﬁaw%ﬁa“mw‘%aﬁﬂLﬁumimmgumalﬁiunmé’umﬂﬁa anuiifndathsevil
ANtAUAUNUF (Insolvency) n3oauazat (Bankruptcy) wazan1Uun1TRURNIzA9LADY
m1Luumimmumauwmﬂmmﬂmumaul,waiwmmsmwLuumimmgwmaﬂwaﬂﬂimuuu 9 lat
Wy Msamedeuivunensilou Wusu

1.2 @1UUNSRURNIAR 9IRS luNSUSElULaEATI@aUIN anUsenu
roslinnuduiusiuiiamaieniu (Positive correlation) fiugnuilegaieddsy wu laidu
o o ea & A va a 9 ) & = ) o A |
wannindeanlaggnuiliosserneitesiugnuilundundnyseiu inszdedldaunse
Jostuanudsslsegnaliuseansnn

1.3 anunsRuanzisdesiimuanssuiuniskas seisuUfuRndaau
Tunsvgnanuseiunamstudlegnuiliiadaisevil dielidulalidaadunstuanzia

Y

TANSeunguIneNIzausavIenanUsEiulaviug

1.4 nadimehnwanuseiulindauauaziiuinwmvanning (Custodian) an1du
nRuanziaesiulagguaaniuinyindnussiulnssuaumsndanulumsuenva nning
MdunanUsziuvasyaraduiilnlioenandunindvasmuies

anal40-a1m30004-25620902



6/2

1.5 an1dumsiuaniziafeainsatunasudmivgsnssunivanyseiu

[ [
I <~

Maaeavn W gInssuvelaeiidyaninavden/delasiidnynninnvieiu waegsnsugy/ gy

naNNINE (Repo-style transaction) Wuignfiuiun1sNmanyseiudmsugsnssuoyius
wanAaALazNSNENaY o'

1.6 nsanaatumsRuangiavhmmdusiununieurswii (Agent)
Tun15¥IN§3n55% Repo-style transaction MifugnAmvesaniunsiuaniziawasiupnady
Dudayan ImaamuummumwwmaLﬂuwmﬂimmmﬂﬂaaw Jugdayaivgnaazlifintn

91
dd

P15zt FeEnIUuNITHURNIY ﬂ%uummLaw,auauamuummumm ﬂﬁ]LUUﬂﬂfUiUWﬂ‘U

v

anA1Led Twaawuﬂ'ﬁLqul,awwummmmaumws;JLammummmmmuqimﬁmmﬂm'sma
2. 35AUUNISUSUANAIULEHYIAIUATANAIEWANUTZNUNIINITIAU

2.1 dwsupugludaydiienissuins andunsiuanizisaunsodentd
ad o ) = v a v ) ) a Y __ad vy 1 aa
FBamnaunsUiuananudswuasanmendnyseiunienisiula 2 35 lawn (1) 385 Simple
uway (2) 35 Comprehensive 7141 WadanUun1sRuanzAadenltislalalfeldisnsninann
funnguzluda@iienissuians

2.2 dwfuguglugsnssu Repo-style transaction Negludadiitonism
FeanunsiuangAanesudunindidewnuasindmiuedaa (Counterparty credit
risk) anumaninauinazUsman ruanell TraandunsRuamealeis Comprehensive Wil

2.3 amﬁ’umsﬁumwwﬁﬁ]ﬁé’aqmiﬁﬂﬂauwfsw’mgmmaqqimim
Repo-style transaction fleglutiyTifionsiuazgiuseglutiyBifionssuinisdegnels
Fyainnauniingn (Master netting agreement) ey Tianiumsduansaalds
Comprehensive Wiy Tun1su§uanarudssiuasinaudinsiismuslude 5.1 (3)

2.4 @a0UUNSRUR NN 9T UIANSEAIUS S Al eI s N a1 Tu
A1SRURNIZAILLADN M IUNITUSUARANULELIA8NaNUTEAUNIINISHY Sawladn1uu
a a & A aaa a la & a aa & Y] Y
nsRuamefalinulszasRziudeuisnidenagmuiugnis Wunan 15 Tudrwmihneu

! fegatiu andun1sRuanigianii (1) §3n35u Repo fugdya n. nande andunisiuangiafdutuanddya n. lag
Tims1a13 a Wundnusziu uwaz (2) g3n35u Reverse-repo gy 2. na1afe amuummma‘wmmﬂwﬂﬂmmm@' SGTR
Tngldsunsans b Wundnuseiu an1unisiuanzianefosisatunamudmnsuiansgsnssu Insdmiugansau (1) th
mdssesaniiunisiiuamsie ogiinsdiingans a ﬁﬁﬂfdawLﬁuﬂizﬁ’uﬁgaﬁhmmdwL?uﬁmﬁiﬁ%’ummjé’iyiyw il a0ty
nsuemziadsnsiosissiunemuiiliosesiuanaudssesioonnans a fe dugsnssu (2) mnudssvesantiunisii
amzAvegiinsliifufuniieududound Inefivdnussiulunsas b feenafinmsidenvesaringias b 1

- ganssuduiiidnuazadiondaiu 1¥uA 5333w Securities Borrowing and Lending (SBL) fogns 1wy aaniiunisiuanziash
(1) gsnssuBunyians A mngdya a. Inglinsans B iWundndseiu uay (2) gsnssuliBunsans C unadaya 1. ngldsy
37813 D 1undnusziu amﬂumiﬁuLaW'wﬁﬁméw’aﬂm‘"mﬁuﬂmnuﬁm%ﬂﬁy’aaaaﬁqsmm Ingdmiugsnssu (1) th Anades
vosaniumsiuamsiaogiedaalisunsodundnusziu B 7 andunsfuemeiaiilUlidundnussiulumsgBumsans A
%nmﬁ)ﬁ:ﬂammﬂﬂ'jmswmi A dugsnssu (2) mwmﬁawaqamﬁ’umsﬁumwwﬁaagjﬁ?‘i@jﬁagigﬂhjmmiadﬁuuﬁﬂw%wﬁ Cil
anunstiuanzAaliduly Genafiyariunnniinsians D feardumsRuaniziaiudulssiu hail anrtumsiuamsia
fanasfeshsaiunesuiiiesesiunnuidsesioonnsians B uagmsians C fe
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nsld snciulunsdifiantunsiuangivsudouainis Comprehensive 118135 Simple
Faduisidudeuesnit anfunisuamziadesldfuanuiiusouainsuiansg
wissgmalnenou alasunfsuimsuissemalnglioynn uwsanitunisfuewzia
fvmmanazarusudy wu antunsduameialiiunusiinsgutudlunsl93s
Comprehensive waggmsamaantiunisiudsnislfaniunsfuameAandululdis simple
viensdifanniunsfuenzisanvunegsia Sudunisliduiaantumsfuenziaadliis
Comprehensive 18ugu TnesuasuisUsemnelneasinnsandesdinariliudnasonigly
60 $u Huusiudliudmenazienasgniesnsuiiou

3. Usztanvaesnanyuseiunien1su (Eligible financial collateral)

suAswitlsEmelvgaygwiaaTunmsduemzAnldnanuseiumanisiu
FalpaauiRAasudutuanlade wavannsomyarviesmaaaiiotinusuanninudes
AuAsAndmTuLagds Aewialuil

3.1 anUsenumeMsRUnsalaatunsRUanIzialeds Simple Ussnaunie

(1) Quan Rushniiaadumsiiu aanfuns@uaneia Tamssumssaany
wissznelng?® dnsiiushn (Certificate of deposit) wiasRuiiedBuanuszaauiieanlng
andunsiuanzAaging’ sutaiuanfiantunisduamneioldfuduusyiuain Credit
linked notes First to default CLN wae Proportionate CLN faotunisiuanzisesndie
Tourmudsswinuasinvosgruilutyfifienissuians

(2) nogAn

(3) @91@15NUNL Credit rating &elasuanandudnduduinsanniausn
(External Credit Assessment Institutes: ECAls) fisurasuavseinalnaliainuiiugeau
MBNANTUUY 5 Tedlfoanninans fadl

(3.1) fgUnauazsuIAIINa asdnsUNAsesdITiasiy asdnsveds
§53amiia (Non-central Government Public Sector Entities: PSEs) ﬁﬁgﬁﬂﬁuauaﬁmuﬂi‘m‘ﬁ
thwiinanuidsaniiouiugnuiissuna uagsunasiionsaunseminessma (Multilateral
Development Banks: MDBs) #ilaSuthuinanuidesdesay 0 Tngnsransnilitazthandu
vdnUssumensiiudessl Credit rating Anivewfiouiniu Rating erade 4 FulU

2 agrfunisRuennzfaanunsathranyseiulsenniduinAdnituaadunistu @aondunistueniziady siuasunans

Saanuuisdszinelve ildilundnusziumenisiuldangnsdifnmaihTydtuiindnanlusamadeundnUsyfuniegsia

melsnsgaudaAnanUseiunegina w.e. 2558 wagldtinsadunmaieliiuladiandunsiu aondunisduaniziadu
FsMIMIBaauuisUsEndlng aginRudniiedsevilvesantunisBuanizAaglg lviudi
* UnsRuhnviemiuiiediunndsvrsuiioanlasaadunsfuamsAadling Wihnlituaadunsdudu ludnvaeiidu

Non-custodial arrangement uaglainivizeloudnsturhndmnalvunandunisBuanzAaglg dsnsinhvieloudns

sanalififeuluuazldaunsosndnld i vuaiminanudesdmsueengsnssudundndnusedunudiminanudsaves

dontun1sRududududguadnuiiunin
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(3.2) ffeenasansdu o wu antunsiu Wishmdnning gInaeNYu
PSEs fifiiuguatmusliliiminanudsaviloutugnuiianiumsiu PSEs Agffugua
sl winenudsaviloutugnuiizsiaiensu MDBs Auldsuimineudeddoras 0
Tnensansuiifiaziundundnusefumensiudess Credit rating Andwiawfieuwiniu

Rating grade 3 Fulu

(3.3) asnansnilsrerdugaeaningdeann1anstenuidl Credit rating
Aniviselisuwiniu Rating grade 3 Juld

(4) psransuilnludl Credit rating 910 ECAls isuAnsuisUszinalng
TnnuiugeumuenaIskuy 5 Jslidnvasynde fail

'
= U

(@.1) maaﬂmwamﬂus%maLLauﬁmm'ﬁﬂmq PSEs 7gfifuguariiun
1ﬁ%u1uunmmmmmmauﬂuaﬂmiﬁma antumsiu PSEs Miduaantiunsiu uagpsianswil
U9 PSEs semgmamﬂiuﬂuLdumuLLamaﬂL‘UEJmemu

'
a

(@.2) anzidsulunainsasnsiarsunindunesusu

(4.3) fig1ueliseedns (Senior debt)

1%

(4.4) 31annildu 9 Uil Credit rating Fgenlngyeonnsans
96 Fedlawunisiasutrseviliediuiunsansninlidl Credit rating Mazandumdnuseiuy
N9N33U Aeedl Credit rating AniM3eLiBuWINAU Rating grade 3 Auly

(4.5) Wivsngdeyaimumaliaartunsduanziafinnsanlai

[

MI1E199LAINE A5 Credit rating @NN37 Rating grade 3

(5) as1ansnu Tuddouansdvsiiasdoru (Warrant) uazfudiasanin
fsweglusviiveamainndnningudn (Main index) dslunsdlvessemelne wansauin
pasuLasuasan o lunanandnmindwisssmalneviommn el ldsafuiivnng
aglududnainndnning 10u 1o lo (Market for Alternative Investment: MAI)

(6) wiheawuitamulunsansiidundnUsziunanmstudsiuies
fimsimupsmeainiUawedunisialuyniy

3.2 wanUsznuNIeNIsRUnsAlan 1UUNSEUaNIZA 43S Comprehensive
Usznausie

(1) nanUseiunenstuynussimisuinsuislssnalng oy nluis
Simple NiNa1T195Y
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(2) anransyu TudAguansdnsnasderiu wazviudulasanin Alusy
aglusviivewmarandnvsndnanunsavzifovulunainndnningfdunioeusu®

(3) mihwawmunamuluasiasyulude 3.2 (2)
4. 15U5UanANULELIAIULASARLABAS Simple

4.1 NAININIFINTUAEMTUAITUNTTRWANIZAINTEIS Simple

(%

(1) gnuildesimanuseiumenisiuinnadulseiuedadesnaonony
Yo43Eni nanfie Aealilirnuuanaweseydian (Maturity mismatch) anuaaumaneg
Mszyluenansuuy 10

(2) foelimsUszidluyargAsTTHYTeMmanUsAuN1aNsiueg19ley
N 6 wou ngliandunisiuanizAsufiRnuwwiulauigsuimswilssmalngnaeg
nsuszliusamanUsziuuazadmnsunindsanisueilaanainnisiudiseuil nsuseiu

A5 IAULYD %3999 31NN15VIENBANAIAVDIFNIUUNITRULANIZND
4.2 F3AUIUNTUTUANAMUEBININIS Simple
(1) nsalAunInglusunanaguenIsty

Tandun1sRueniziauwengvisuesssnIsudmuneis vondumsneg
WnmeRudsesinuliuda (Specific provision) eanidu 2 @1u LagAuadunindidosnl

(1.1) goagnidiunindnuse iy Feld1vinduyangfsssues
nanuseiuniinistiy Wanidunistuamefisaumeiiminainuidesreaanysei
M1 Iaed19BainniinaudsInuena ey 1 winhntnanudeswsgniil

(1.2) ganagnidrunlifindnysedu Fedanvifudiumnnesening

gOnANSYDITINTIY Uaveangrsdluninanuseiu WandunisRuameisnumedmn
ANUERIRIgNYITl

L

(2) nsdisnenisuaniugaussinndy ¢ Nldlygsnssuaynus

Iran1dun1sRuRnI AL UEonaNsUeIgINTsy Bavuneie 31U
Runudeysyn win Specific provision winaualeAawEA M (Credit Conversion Factor:
CCF) audisuiasutsussinalnefmun sendu 2 diu aviuindunindidos fedl

(2.1) gaaansdlunInSnUsEAY FellAvinduyamigfsssuves

Y

ANUIEAUNIINITRY AUAIEAMUAIEAINYBII18N1TUBNIUAATIAEUTUARANILEY

a

AuAsin Irandunstuenefianueenansinan metdminaudeemanuseii
MIN15RY TngdednminANuEgwmINenaTLuyY 1 wnudmtnAnudeegnmil

v
o

*TunsalvesUsenalng vuneaudt asasyudasuisiugulasanmiteglunaiandnninduisUseinalnensvan viail
ldswunusngegludvil MAI
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(2.2) panguidunlaiindnUsedu FaAnviniudIusening
EJ’@@E‘!‘V]ﬁ“UENﬁ?ﬂii@J WAy aamawﬁaaummaﬂﬂimu TandunsiuanizAndluguiu
umuﬂmflw,awuaaaﬂm

4.3 ﬁmﬁfnmmLﬁae%’w‘hé’m%’usaﬂam dauditindnusziuniuds Simple

Wwinanudesvetsengvsdunivdanysyiuazaealinniidesay 20
gniiunsalsalull

(1) #070UNSRURNIZAIFINITANNAUAUILNAULTES 0882 0
dmiugengvsvesgInTIuduniinanyseiu lunsdlselull

PRy

(1.1) 30554 Repo-style transaction 7slesty WL‘UuNu‘U‘m‘UWmaﬂ

Y

Tumam (Core market participant)’ LLazlfmLaaulsumwﬁmmsLmaﬂizmmlmmmmmmalﬂu

(1.1.1) soaniluaznanisziudosiuluan viiedussiansiieeniag
$3U18 UIA1INANN BIANTUNATREIUYIDIRY D9ANTT045T Uawsglamia NllumtinauGes
Wiy 0

(1.1.2) soantinaznanysziudondutiuanaieaiu

(1.1.3) \Jugsnssuussnn Overight vieviseeaviluasndnuseiu

1 a

In5UseiliuyaryAsssy uag Remargin yniu

]

(1.1.4) nsdlgdeyeyrlanansahudnyseiuaniig (Rernargin) ) la

[ v

5uﬁluLﬁﬁWiu‘WAWﬂﬂ’]’iﬂiumu@mﬂ’]EJ@ﬁ'ﬁillﬂ'iﬂﬂ@ﬂ/l’]EJﬂ’e]UVl"\]ubLiJﬂ'W’]iﬂ Remargin WNIUNUIAY

q
[y

enanusziu (Liquidation) fosluliu 4 Tuviing

(1.1.5) §3n55U8N1591551AHUTEUUNISTI5E9IA1 (Settlement
system) Ailufisausudmsugsnssuyssiamdanan

(1.1.6) wnanswsedyaee 9 desdulunusnasgrunldiu
lunandmsuginssudseuanil

1%
|

(1.1.7) enansvsedyyildlunisyingsnssuiifesseydn wn

o

{'j 33y ’]11”?1’]&’]3&1]{]UG]G]’]3J3&J&J’] wu Lz Ruan Msedsaunannswev

=

muitszyld Tidodnangsnssusiud

=l

301153U (Margin)

* gilunumantunainUsenelng (Core market participant) Usenausie (1) $guna su1A13na asfnsUnAsesdLToshy
89ANNTV0L5Y warSTIavRaynUsELAn (2) anrdumsRuneldnsiiiuguavesswinswiUsemelng wasusenvanning

(3) an1un9iuBy Tfauienuseiuin VisnlssMauade Ahiwineudesiesas 20 (@) nesusmiiimatiiugua
TasymansluBesiiunesyu (5) nesyuinmdatungiifimsiiugualaemans ua (6) dtin/esdnsvindaydfiduisensy

il lalsamgshuenvuseifivszneugansslulsemalng §w3u Core market participant Tushsuszme ildede Core
market participant ﬁﬁmuaiﬂaéﬁwﬁual,l,asuaqﬂssmmﬁf'u dwsunsdifivszmedulalldimun Core market participant Wan 1ty

AsRUaNIERIMS BN UIASUIIUSEIWALTE Lﬁ@ﬁﬁ]’ﬁm’lLﬁUTIEJﬂiiﬁ
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(1.1.8) nsdlilwmmsalifivuaduiginuanuansalun1sisevil
(Default event) linnsalfiddyaiiviidusuiudvseduazats andun1sRuangianedans
Jarunanuseiumunguunslalaeiui ivedselesivesanitunisiuaniziales

(1.2) yanuseiunduluan viSenanUsyiuadetuannude 3.1 (1)
Fuluanadufenivyengvsvesgsnssy

(1.3) nénUszrudundnmindvesniaisuia suaisnans oedns
Unasasdruviosdiu asdnsvesdy warigiamaaiituminanudswingy o lneyadves
wanUsziuldgnananmednsidesar 20 udy uagndnuseiudinaruduanaduieniu
ONANSYDITINTTY

(2) aatunsRuewIziadIsanIruanlnaudsdauas 10
dmsugenanSaiunivanyseiu Tunsalgsnssu Repo-style transaction fiv1daulvimn
ANudesTear 0 Ui uaddeyay1laily Core market participant

5. M5USUaAANULEBIATULASARLABAS Comprehensive

TantunsRuanizAayiuanyarmdnuse fumienisiu wiedsui
gonan3vaIgInTay (Haircut) Tneilsismarasnadsuutamasaimainiienaiindy
Tuawnen sauvsaufunuvesdnsuaniUdsulunsdifivenavBuesganssunasndnuseu
msnsitusgluanafiuiisneiu deufiaztheenavdvesginssumendinsusuanlumuia
Auninddssiuesin el anidunmsiuamsiafes fifnuismsuanaudsmiud
suiAsuisUszmalnetmuaerelud

5.1 AAUIUNITUSUAAANNLEEININIS Comprehensive

WaanTunsRuanisgiadwindunindidownuasinlagnsaauinn
AVIEEIRINYHYS BA A IMATIEUIASWAIUSEMALEAMLANNIBNATTLUY 1 Myuengws
YIGINTTUMAIUTUARAIIFSEANUsEiUN1aN1sEL (%) Newadanude 5.1 (1) - 5.1 (3)

ol e % Berfiusonavsvesganssudniliivdndsefunamaiuiay
Qﬂﬁﬂlﬂ@mﬁ’uﬁmﬁﬂmmLﬁ'wuaaqﬂ%ﬁ%’%afjﬁﬁymwLﬁaﬁwmmmﬁum%’wélﬁm dwiunanng
seminaengvisvesgInssuiua B feliugenavsdiuiiiindnysAumamsiudsiyadiiouin
RudnanmsususeaUsvanuda Safloiitminanudeddesay 0 wineans Simple 7
aotumsiuemnzAainsiesinadunindidd miusengsnssuduiiiindnyssiumensiu
ilesanlalléfinisusuanyarmdnuszfumsnsusieauiuan

nsaiivanUseiumenisdulunguuesduning arUsuanveanguaunsng
fanaazwitfu H = 2. a H Tae a Ao dmiinwesdunindusasdlunguaunindiiu uag H,
A ATUSUARENSURUNTNELY 9
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(1) nsdigsnssulusen1sauninglusunansgiuzn1siu

E* = max {0, {[(E - SP) x (1 + H)]-[C x (1 -Hc-Hp)IW

lng
E*x = HonAVSUIgINTIIMAIUTUAnANIAEY (MdainyarmdnUsziumanisiu)
E = gOATINTIUNBUIN Specific provision waziAAMANUITEAUNIINITRY
SP = Specific provision
He = AUSuanmunaTiTisuAsIIUsEIAln frund U eAgYsYR IS
C = yaAwemanUsyiun1anisiy
H. = ArUSuanmunaEiTisumsuisUssmAlnerundnsundnUsyfumianisdu
Hee = mﬂ%’uaﬂmumm/ﬁﬁﬁmmiLm'wﬁzLwﬂimﬁmumé’m%’wmmLmeifméfmaqaL‘Eu
UYRIYRAANDVDITINTTUIALUANUTEAUNINTIRY
) nsdlgsnssudumenisusnsunaussavduiililssnssuoyius
E* = max {0, {[(NPA-SP) x (1+He) x CCF] - [C x (1-He-Hz) x CCFIP
lng
E* = yonAVSYBITINTTIMAIUTUAnAIIADY (MEsinyadmdnUseAiunienisi)
NPA =  9uiuldusudygivessignisuaniuna (Notional principal amount)
SP = Specific provision
He =  adfuasssinasinsuiaswisUssnalvefmundiviveengnsuedssnss
CCF =  AMUawEnImee3s18nIsuanNIunag
C = Yamvesuanyseiunnanisity
H. = AUSuanmunaeifisuaswisUsEmale A vuadmsundnUse fumensidu
Hex = ﬁhﬂ%’uammmLﬂmsﬁﬁﬁmmnmwﬁzLmlmﬁmuﬂﬁm%’ummLmﬂ@mﬁfmaqaﬁu
UYBIYBAFNTVRITINTTULATVANUTEAUNINTRY
(3) nszﬁqsmm Repo-style transaction G?iﬂagl:mﬂw Master netting
agreement

[ Ag>]

anrdunsRuameisansavinnauninneluadyyineiule
< = - ! ° £ LY &
mnduluauReulaisuimswisussmelneimuaynde desialuil

(3.1) Adeyey1¥ iaﬂéflﬂué’ﬂmﬁwﬁﬁwﬁé’mﬁﬁw%iumitﬁﬂé’ JeU LAY
Laﬂmﬁiﬂﬁmnﬁiﬂsimmm YWludyanlineluszeznandums Weiiawmmaniiiiaty

o
1%
K a

ASRANATITL N %Qiﬁuﬂﬂﬂiﬂjy UUNLNUEURUNUSIVSDANATANE

T o
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(3.2) aansavinnauNanlsvavuanmsyigsnssuladiadndayan
Wialdnigsnssy Welildwugniiiessiudefigdyaiendalunidndends

|

(3.3) augywvidnsuenanningNilunanUseiunansdulagiug
WaiAnmgnsalnefiunisiatingsend

(3.4) mammmmgmma (saumamwmﬂwﬂa (3.1)-(3.3)
findnadnesiu) Tulssmeniu 4 Luammmmmsmmmmumummﬂumimmummimu i
@amzg'mzﬁwﬁﬁuauwummaama“mwaalmmm

ol aontumsiuaneansarnnaunissninegugluded
demssumsuazUafiontsinls mndulumuidevlads (3.5) uay (3.6) usieluil

(3.5) »ngInsTuANMTUITEIUYaAgAsTINNTY WAy

a

(3.6) wanUsziudundnuseiumemsdulutydienissuias
a v (3 LY L a d' Y v = L
MdnnauaivemanUseiunansRuneygaldUsvananudels

/NI E* dmTuginssu Repo-style transaction &eg
elA Master netting agreement 31591l

E* = max {0, [(XE) - 2C) + XEs x Hy) + XEx x Hedl}

lng
E* = yonaVSUeIgINTIIMAIUTUAanAINAEY (MdsinyarmdnUssiumanisi)
E = gOAENEVRITINTTUNDUINYAAMANUTEUNANTTRY
C = WaAvRInaNUTEAUNINNTEY
E, = AduYsal (Absolute value) vesguganslunannindle o
Hs = AUSuanmunaeifisuAswAsUsEmAlve S uadmsy Es
Ene = Ay saivesuraviluanaduiunndsananaduilldlunsdrseni
He = ﬁhﬂ%’uammuLﬂmsﬁﬁﬁmmiLwiaﬂizLmlmﬁmuﬁﬂﬁa‘jﬁmwmmmmé’maqafh

VRIURAANTVDITINTTUIALUANUTEAUNINTEUY
5.2 3AwnA1UTUan (Haircut)

(1) Wandunsduanzialduivanunsguimmualagsuians
wisuszinAlne (Standard supervisory haircut) MUUTHLANTYDIE 0BNATIANT BIEFYIAUYED
Y99R57815 Uz Credit rating AFFURIN ECAIs mumsedelud Fssuesuiadszmelne
Mvuangldauyigiuin In1sUseiiiuyangfsssurse 1015 Remargin n91a15003U Uag
5¥8%118111300A509 (Holding period) as1a@1svinAu 10 Juvinnig
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M15199 1 AUSuanuasgIuninualagsuinsuiiUssmalne
d1%5U75 Comprehensive

Mi38 : Spay

AANYEURIENUTEY RRGATLTY Heonnsansilusguia’ | deenasiansdu 9
ANARPTSIY! ALLUAD
Rating grade 1 <19 0.5 1
> 1w <59 2 4
> 5 4 8
- Rating grade 2 uag 3 <1d 1 2
- AT1ansVETLE Credit rating a1l o
o ’ s >1ud <57 3 6
Ianvualude 3.1 (4)
>51 6 12
Rating grade 4 vaandnningsgua NN 15
316U TudnAayiansdvisnagdeviu Muduuaanm 15
vwegludvivemaavanmingvdn’ uagnaam
anansyusdsludAgyuansdnsiasionu 25

vunwdasann wasvameidevlunainndnning
Mduiiausu uilildegludvdnanndnnindwdn®

NUIYAWUVBINBINUTI ATUARGeEAYRINENNINET
nowUaINIaAUld

Ruannsondnusziundetuanmude 3.1 (1) Fuu 0

anARULALINURUERAgNEYDITINTIH

NIATAIUUANAIPUANARUYDIUOAGNTVDS 8

§9055UUAYMNUTEIUN191158U (Currency mismatch)

(2) nsdlandunisRuamgiavigsnssulitundnnindussianiisunans

witsUszmalngluldougalilddundndss funamstuiisannnudssinuasin Tiaaiiu

msuamzialirlsvanvindunsdliasiarsmuiinansideulusaiandnnindnduneeusu

wilylasameglusviinanvannindwdn

¢ gaufla PSEs Mginiuguanvualildinviinensidsailoutiugnuiliguna MDBs filvsuimiinenuidessesay 0 waensdinanuseiu

& & = o 3 o oA v L2 o
\Jumsansnil PSEs Feiguramuseiulusiunazaendedudiui
Munsdusemalng e funnifivssneududei SET 100

¢ lunsdivsemalng e sunndivanzideveglunaandnninduwisUszmalne (SET) udlddusamjuiivszneududed

SET 100 uazyiuianzideulunaiavanning MAI
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(3) nedlauygIuresAIUTuan’ Asnaitiedu Ianulidenndesiu
srppnafonsesiui wardeuldlufesauilunisUssfiuyacgfisssunients Remargin
pufisuAswisUssmalneimundmiugsnssulsziameng o aumnsed 2 lute 5.3 1
anfunmsiuamgiauiuauiuandanandisiunadsidmuelude 5.3 fe

5.3 mM3UsuA1USUanane ¢ (Adjustment for different holding periods

and non daily mark-to-market or remargining)

AUSuanfian1tun1sRungAnnnldUSurenansveIgInTTHLaY
anUseiunansiy aufnseanuseiunagayiusauasinlagn1sttluunualugns
MSAULIUAINIT Comprehensive agdaalua1uSuanidennassiuszazaINsioAToITUsN

- < = a A = LA |
warRaulvluFesnudlunsussliuyarefsssuvsans Remargin isuintsuwisdsemnelneg
AU NS ULAREUTENNUDITINTTH AINNT1BLUT

M19199 2 szezianansastuauastaululunisihauTuanly
AIUAUNING FBIRIUATANAMSUSINTINUTTANAS 9

UIeLANgsnIsu sevnaionsadusi Fouly
§3N39U Repo-style transaction 5 TUNTg Remargin nﬂi’u
g3nssunmensRulusainyu’® 10 Jwins Remargin 7Ny
nshiglaednanuseiumenistut 20 Twvins Revalue %niu
nsmUszifuniesuiusiuATAn

il mnArUsuanfianitumaiuansislifaruiliasandeduiFes
szpvnafionsesiusin wardeuliluFesauilunisussiiuyacgfisssuniants Remargin
mufisuimsuisUszmalnedmus IraandumsiuansAsuiuauiuandsnanugns
msUfunnuiiuaessornafensesdeoluil

aontunisiuameiafildauanuinssuiimulagsuiais
wisUszineilng (Standard supervisory haircut) th 2wilszesnamsienseainiu 10 Suvinis
Tnefimsanvdeiiiudninisusvan sduegfulssnvvesgansauuayaufiussn1s Remargin
vemsUssiiuyargisssulnedgnsnisduam fai

N +(T - 1)
H = Hyoq|—R—M

10

* auyfgudmiuiuiuanaspuiifuslagsumswisUsemalng vaneanui Imsusziliugadgisssuvieinis
Remargin AT1@159NTU UagszegiaInistiensensansviiiu 10 Juvihnis

10 1y gensmienfudyareyiusuenaan

1 wmaﬁmﬁamaﬁnﬂaw‘ﬁmmmmﬁmzmﬁﬁu
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1y
H = awSuansusyornaniensestusiuasmnuntus
Hio = mﬂ%’ua@mmﬁgmﬁﬁmmiu,mﬂisLwaﬂmjﬁmum
Tw = 5383nmﬁamaq%ﬁmmﬂwm‘mqiﬂﬁu
Ne =  swaufuihmsseninems Remargin Tuadsneufundadnly (nsdl

§3N394 Repo-style transaction 139 qiﬂiiumamiﬁﬂummﬂnu)
viomsussdiuyargissnluafadeutuadsinly (nsdimslvidiag

dnUszumenisiu’® masndsefuniooyiusénuasin vioanad
Tun1s Remargin #3ensUseLiiugafgfsssy

5.4 waulvlunisldarusuanwinnudssas 0

suAsusUsEIAlng eynaliaantunistuianzAenldis
Comprehensive a@hsalgausuanwiiuiosas 0 19 d1m3uginssu Repo-style transaction
ﬁﬁffjﬁzyaﬂ,ﬁu Core market participant wazidnideulamuiisuirsuwisussmealnefnug
Tute 4.3 (1.1

5.5 NIAUAANULANAI9YDIR18H Y (Maturity mismatch)

nsflgongnsvomanUseiunenistiuliongaunietauninelgnuvie
YDILOAGVIZVRIFINTTUTIRBINTUTUaRAIEeS iannTumsduanizAaujuRnuvdninas
MsuIAsuMIUsEwmAlng AMNUANILeNEISLUY 10

2 lunsdingintugualssmeduiivualiandunisiuaneisvesUsenaiu aansaldrmuivanvindusesas 0 dmsuginssy
Repo-style transaction Tumdnnindsguravedsementiu q sunanswisusemelneaygsliaadunstuanigianaamedeuly
Uszwaily awnsaldrfuanviiusesas 0 dwmsugsnssuussinmifieai
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LNEITUUY 7
nannagin1suuanaMudssinuasanlagn1sEnnaunillusulane U1ty

antumsiuemsinannsldisdnnaunillusuansgusmsiussridunsng
(Rul) waeniiau (Furn) vesgdyanneifvrtuiiioananuidssduasinld a1uisnig
FunnmsUuasaudssiuashnfisumsuisUssmelnesavuslude 2 el amdunsdu
ameiadosfofnunusinesgutuilute 1 Snsaunsouivanerudssinuasinlagis
sinnauvilusuuansgiugnsiule

1. INQTININTFINVUA

1.1 Ieatvayunenguunenviliaguledn dyginsinnauniiiuaiunse

T o
[ (%
v o &Y

Gedulamungruneludssinatiu 9 ldinsdadyyvsegnuiiiursiiniiduduiudmse

auayany

1.2 ansaszylannidledn dunsnduaznildulavesndyaideiiuiuie
neladyeinnauni

1.3 @10130RAMULAYATUANAIAUEENAINAILUANAI A TUDIEVDIFUNTHE
wagnildunazainnauiy (Roll-off risk) 14

[

1.4 InsAnnuLasAIUANEBNULRINEILULEEAENS (Netting basis)
2. N15ATUIUNISUSUANANULEEIATULASAR

suiAswitUszmalnenmualiaatunistuanziandenldizinnauni
TusuianiguensRuaedldds Comprehensive Tunisusuananudssniuasin Inelvufus
munanLnaisialUl

2.1 meAngvdseminseniuliiuaziuihn Ingld38muunmsusuanmuides
AUAIARA1IS Comprehensive 48 5.1 (1) vesenanswuy 6 lnetiedndulifidusengsnssy
(Exposure) waziurhnidundnusedu (Collateral) wagldiusuanmindu 0 sniiunsdad
AULANF NN AN

2.2 lgAdsuanunsgiuiisuasuialsemnaleiruaniunisanuaiUsuan
(Haircut) Tuiive 5.2 (1) veaonasiuu 6 laglusseziiainishensoaifiu 10 Tuviinis
oniinsUssiugameAsTIumnn Iy

2.3 nsslanndunsRuameialilaUssdiugarefsssuyniu Waandunstiu
lnzAsuTuaTuaniduuaugaInsUSuaNudlazsregatnonsedlute 5.3 a9
LONAITHUU 6

2.4 nglflenuusninsvesedanserineluliguasRurhn anndunistu
AU URmumanInaeINsuAsWIUsEIAlneitvue aumaninaeinsuTuanaudes
NIUTAMULANAIYBIDIYH YR IMULDNAITLUY 10
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LINETUUU 8
naninaainsUTuanaUEesiuAsanlagn1sANUsEAULALS SNTTNBYWUSAUATAA"

antunsiuanizisanunsalsuananudssnuasinlaenisinuseiu’ wae
auiusiuAsAnld lngantun1stuanziadetuuRnunaeiunsgIutuiwasIsn1si
suIAIIUsEImAlnefvue fadl

1. INQTININTFINVUA
1.1 nasiaasgrutua tunsujianiy

(1) M3mUssiuniontsgedennasiulssiunnuidssiuasaniag
oyusFuasAn T dosanunsnBoniosnngmuseiuvdefunetonnasiuuseiuaundes’
(Protection seller) l¥lngnss wagdasinsszyfduninduionauuedunindfiFoanistiastu
mudediosnedmau euanddmeunveinsmussfunionssulseiumandedls
annsalaudle

o

(2) dyarmUseiunIedygiginssueyiusiuashndedliitouly
guwanlviA1Useiu 3o Protection seller a1nsneniandyymsovatiiueAUseiunie

[ & v

AfulseAumudssnuasin sullosnaunmuesdunsndfidesmstesiunnuidssse

Auningsnadeiisuussfumudssdosaafivsedeld sncu nsdfglaumsadse i

w‘%a;ﬁa%mﬂaq%’uﬂizﬁ’ummﬁms (Protection buyer) luidnagszRunntonnasludmye

AINE

3) é’@aunémszﬁuw’%aé’mmqsmwauﬁuéé’mLmﬁmé}’aﬂajﬁﬁlaulﬂu

foyiteguenimiionismuanlnonssresanmsumaiuaneis aundesiusziuvie

Protection seller 1nnszyniuiiFasdnegmsmmdsmenelunaduauaisilognmi
)

a

AnUng1synll vielwsnisalnivuetuigItuaINaEnsalunstsenil (Credit event

1TﬁamﬁumiL?uLaWWWﬁa5’1@5%?’15’1ﬁmmﬂu‘uaaﬁiﬂsmauﬁus‘ﬁmmiammmLaﬂmsu,u‘u 4.1

2 gisil 59l (1) nadinisusgiunisdsesn (Export Credit Insurance) tamgludhuilantumsfuane AafudSumauselend
AUNTUETI meﬂua'suwaﬂm visosumaiiemsdseenuasiiiiwissemelne vieuisnussfuseiliuimsyssiunsdseen
(Insurer) W3oustmUsziusse (Reinsurer) lfin1sloudnsiBensosmunsussailvaodunisiuanzAauds uag (2) nsdid
andunstuamsialidudelnglésundesusedvslutuniannvenioenlasnsutinBnaendundmingusziunsifudu
Thaadumsiuamesannsaiieudeddiumsivaudeiinseusyaulnensudaynans
3 yizevaneds fFulounnndswnuasinvesduningsneds
s FoulvmsFondodldmuans Tl muminsengydganss uasmaausiuvienstosuiusduasinasdosilongdyaviiu
Falawvilu ergdnyaiildinisanasnouudn "Laim*jﬁmqé@apﬁﬂaammmmséﬂ‘dsxﬁuﬁams%@auﬁuéﬁmmiﬁmﬁﬁwé’ggigﬂu
mevds sncunsditfunenisiulssiunnudenuesindavsenidndygnouiidyanazasuiimue WoRmumdninasily
LONESLUU 10
5 yizevaneds flournuidssiunsinueduningdnsds
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1.2 inadiunsgrudum lunsufunmuiudniunisausenu

AsAUseAunantunstuenzAsiunlglunsusuanmuLdea
AULATANABINA NwLFIne bUT

aa

(1) Wafiamsiadatisenilvesgnuil anrdunsiuanizianedldns
ladeiudausziumudyauesiianslasunssaweanialsedulaedilidndudeddis

a

maenaLiielilasumsyawetu® vt ganuseiuenadnevasuiaaitunisiuanieia
JuRudeunsdiuiu isellnsensesnevaweliinaaidunstuamneislueuianaudean
AT ALY

1%
[y

(2) MsAUsEiudedienasNondnsinasemnungraneangaseiu

(3) M3AUTEiUAITATEUARUNNSTISERUYNUSEIYRIgnuiinTeyeyy
oy

(a) nadififinismyUssiudfissunadin wu masusefuenzauiudu
lifuseiunenide uazalddedu Wudu Iantunsiuenziadnsensinssuduilly
Sunsmuseiuiidusenganssudnilifivdnussfunaiinsdmsutonnassuuseiummiss
wuududndau (Proportional cover) auda 5.1

1.3 inagiunasgruumtumsufuinmuiudiniunisldgsnssuaywus
AuULATANLNEUTUAAAUENIIULATAR

gInssuoYUSAwATAniaa I TunsRuanziathinldiuannudes
AuLAsAnABIaNwEAtsialUl

(1) Hudennasildidunsavdlinansaudeyaivosdunsndonsda

(2) Protection seller fioslsifiandlaidefu Protection buyer d13U
muEsmeTiinty s nsdinsvhgsnssalusuuuudl Protection seller 1hiFuansning
Hundnuseiulunisussiumnudssliun Protection buyer wspaldiitonndalunisSunly
Protection buyer 915¢AURUABUMWUA LazIzABINTONNAITEIING Protection buyer lay
Protection seller 91 Protection buyer azlsigniFenlydneauiuitihunnaduussiu suf
A1W0U197N Protection seller YAvYuvsalAnANMEENY

¥

(3) MsFRTaANAITUUTEAUAMULELINIULATAR F9 Protection seller Taila

o a a

Wduanualundnuseiuliun Protection buyer AngnssunIsvasaaIiunsiuamzia
fvhitdesiiarsanuuamslumsmuauaavdusiug (Correlation) seninemnuidssfuinsin
yosdunindifiosnstestuanuidsaazfuedonnassulseiuamnudsd igaiuly wy
fvuamaAandIRLS vio3snsfiansandanduiiusinanisesiunsihesnssy

Twmanzay

¢ lunsdifiusziuduussdniseiududegramnssuvuingen surmsuisUsemalngaugialinisaussiudanandnalunis
Yuananudes whmaninaeivesussenuseiududeanamnssuvungeuimualvsesdniuadiiugnudneu
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(@) wansalifruadwieItuanuausatunsisevil (Credit event)
Fadswalst Protection seller ApsinseRulusuiuninnasiulimin Protection buyer ag19tioy

£

ADIATOUARILIANITA] RSl

(4.1) MskidserinnuIuIumazIaNmRuanLtennas (Failure to
pay) vasdunsngnlasunislesiuanuidssagauiusaiunsin (Underlying obligation)

(4.2) gnuilauavane Intlauduiiudy lanunsadisenil Aadadnseni
deasurimuatisentl visegnuilueniulumednualdnusinllansedisenilladlonsuninue
unamgnsalludnuaiziiieniu (Bankruptcy) uag

(4.3) nsUsulassasmives Undertylng obligation (Restructuring)
LU msﬂi‘uamawumamnaaumwummivLaumu aﬂ(ﬂ@ﬂL‘UﬁJ‘Vﬁ’e}ﬂWﬁiimL‘u‘SN "Ziﬂﬂ’eﬂ‘ﬁl,ﬂfﬂ
ﬂ?’]ﬂJgQJjLﬁEJW]ULﬂia@ (ﬂ’]'ﬁﬁ]@ﬂu@ﬁyj ﬂ’]iﬂ‘Uﬁ'ﬁ@ﬂLﬁM ‘VﬁallNﬁﬂig‘Vl‘U(ﬂ’PNUﬂ’]VL?U'mVEULUWLﬁﬁ])

[

(5) owtusdnunsRndasivanengdyanasmoussesnaieuiulidisavi
wdnviAsURTuR (Grace period) wagMNaYRUEAUATAANAR Ay 1R9NDY Grace
period lvfiadndANuuANA1Ivetegdylnea tunsRuansAanesU iR unannae
MsUSuanmudssiuAsAAnsaiinT AN IR LAY AAILENATTLUY 10

il lunsaififennassussfunnudssiuasaniinaradudaan
1mgIU DgALvAeTesdygnmsuTufedliinnnitegaavidevesdunindidesns
tostuaundssognaianseddny v TrandumatuameRadudsdtanumesey

HyQy1veIgINTTUOUNUSAUATANAILLBNAITWUY 10

(6) dwFugsnsmoyiusimuiasiniitennaslfdisesandutuan

(Cash settlement) antfunsiiuamzAadesdinszuiumsUssidiuyarifiiteldlumsUszana
asgapdefiazAniuldosnsindete uasdoslitwmuaalunsussdiuyarives Underlying
obligation ¥&NTAR Credit event Aifaau lunsdifunsndlddnads (Reference obligation)
sz ludangsnssueyiudsnuasiniiotngusvasdlunsfimusyar1ues Cash settlement
Huuansinea1n Underlying obligation T uRnunaninaeive (9) Tunsiansaningsnssy
oyusiuashinfifaruuaniseslssnvduninddumnsninuvaneudssinuasie
dmsumsdunduning dosrnunsanlaviolsl

(7) n3difin1sdsueu Underlying obligation Lﬁamis{hsziwmmué’mm
IINTINOUNUSAULATHA (Settlement) Aosanfednslunisieu Underlying obligation vas
Q%amgﬁuéﬁmtmﬁm Fosdinsimunidoulvludennases Underlying obligation 3105l
auBugeuioliiinsdweu Underlying oblisation ﬁqﬂdnéfaﬂzjgﬂé’ug’ﬂmiﬁﬁmq}ma
JUALAIT

(8) soslimIszydwsuiinveulunsindunisiia Credit event agnsdniau

warn1sAnausInaseslilymusuRAveaUYaY Protection seller witilepneLfan Protection
buyer faafiavsuazanusafiazudenisiin Credit event e
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(9) Tuns@in Underlying obligation tJuunsndauagsniudunsnenly

Wieonedslun1sdrsesmlagldiiuan (Reference obligation) WseaUNSNINITAMUANISIAA

a &

Credit event mudyey1gsnTsueyiusmuasin aadunisRuanigianidu Protection
buyer @1nsninayRUSALATARAINEINIUSUARAUESE S UNTAWINEUN SNELEES
mumshnlanselileo

(9.1) Reference obligation wseduNSNENITAMUANITIAA Credit
event AosliannulunissutisyAuilyIisniunsanIni1 Underlying obligation uag

(9.2) Underlying obligation taz Reference obligation #30duUNINe
fldtmunmaiin Credit event dosilfeanviefignuilifuynnaifiordu waedidoulafiananse
Hasununguangldimndunsndnelanevisliamnsotseviiuld fezdeidunsngsn
senilslsiannsndrseviaulfiguientu (Cross-default wie Cross-acceleration) wa

(9.3) lunsdivag Physical settlement fesiinsseyludyanginssy
ayuSAuAsAA Underlying obligation Wudunsndnsanssuilsnanunsaldlunisdaauls

1%
=

(10) Aoslilunsvirgsnssuludnvasfiiinisveviedninestouns Credit
= = Y] o Yy ) . a A dao
spread @adinsnnasensiiuliaiemin (Credit spread product) VI9TINITUIUNUANYUE
e
(11) seshiifudennassuuseiuanudssidoatndrinaulue @
wiodminauiunu Faaouziludfiyaradeiuiu Protection buyer

Ml yndennassulseiuaudssn LSy IgINTINOYRUSAWATAA
LailammualsinisuSulaseadraniives Underlying obligation Wu Credit event usidulumnu
4' Yy A A ¥ £ £% 1 (% Y a a a« .
Reouleteduiszylude (1) - (11) 1eduegeasuau andunsiuanzAanidu Protection
buyer @11130U1aYNUTAULATAAGINE1INIUTUANAMUEFS AULATARFIMSUNTAT I
aunindiFealaunsdiu laglunsdinyar1vessyiusiuinsintesniivsawiiuyanives
Underlying obligation Tifiednduninisuseiuanundeainiuiegas 60 vayardennad
SuussiuanudswNdygInTsNeRusmuATAn dulunsainyariveseuiusauAsAn
1NNI1yaA1wes Underlying obligation Wiileiduduiifinesuuseiuanudeddliiuiesas 60
2991aA1 Underlying obligation’

Y

2. UsznnvaeAuseiumse Protection seller dmsuaywusauLAsAn

2.1 $§UIaUALSUIAISNAN SUIASLENMIHANNTEINTEmA B3dnsUnATes
duvinsdu 09n13U8e3y SPIaUAY aanTun1sRu wasusenmannindlasuumtnaudes
ANIgnuil

7u oy Lo oo V) = 4 av R, o
ARAVIBERE 60 UTUUNLIFIAUUDINY ‘ZNEJ'H]lIﬂ’]iLUaEJ'L!LL‘Uﬁ\TVi’WﬂlJ‘U@Z;IJﬁLWEJLG]ZfLUﬂ']EJMaﬂ
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2.2 gInA@NIUTINAIUTENUY USEnegen uavuTemsiuvesgnuiliinnas
SuusiumuEss Inedl Credit rating ANIM3BLABULYINAU Rating grade 2 Auly wazlasu
intinAudEeinIgnnl

ad o

3. 35AMUUNITUSUANAIULEHEIAULASAR IABN1SAIUSSAU

Tiaodunisiuanizianueengrdvesgsnssueandu 2 dulagdiilasy
nsiUszAulilddmidneudssesiuseiu® wasdrunmdelitednudunldlasu
nsinUseiunaglvlddmidnanudesresgnmil

4. FArwunsuTuaaanadiesinuasinlagayiusauAsan

sumswisszmalneeygelantunsiuaniziaiidu Protection
buyer suaﬂé’zgapqﬁﬂssmaqﬂ’uﬁ‘ﬁmmﬁﬁmﬁ%’magﬂuﬁ’aﬁﬂ,ﬁaﬂﬁﬁumwa AUUTZANTISUNANS
wisUszmalvefun assaheyiusiuasindana1n sldusuanenandernuasin
aiAETsuAIusUsEmAlefmuald

4.1 Yszunnaynusauasaniiunlivananudesdiuasin

suAshsUsEWAlngaygalian dunsRiuangiaansatioyiug
AuasAnUssanse Ul unldiieusuananudewnuasinla

(1) Credit Default Swaps (CDS)

(2) Credit Linked Notes (CLN)

(3) First to default products

(4) Proportionate CDS &g Proportionate CLN

(5) Total Rate of Return Swaps 8ALIU NTUENIUUNTRURNIZAE
U o a av vou a ° I3 v a 1
Total rate of return swaps warduinRuNlaFugvzaINns9i Swaps WWusealegns el
nsvuRnnsEsuAIvasdunsngnlasunistasiuanudss (inasduindunisanasves
Yar1yAssIU (Fair-value) 3o n1siud1sauiiy) azlaiaunsai Total rate of return swaps
HINANUIUSUANANULELIANULASAR LA

ad (.4 E 1'% a
4.2 3/5N15USUANAIMULFYIATULATAR

¥
Y

(1) Credit Default Swaps (CDS): santiunsiuawiziadugia CDS

TaanTuN1SRURNIL AR UINAUNSNILFLIAUATARVDIFUNSNE

nresnslesiuanudsdlagliiiminanaundswesvie COS unulvinaudewesduning
nneansUsaiuauLdes

¢ ynviugengvsresgInssudLlasunsAlseiulaeussEnUseiududogaavnssuawingen eldlasinis Portfolio
Guarantee Scheme TUfjufinutenansuuy 8.1
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(2) Credit linked notes (CLN): aadunistuaniziatugduie CLN

Trannun15RuRNE AR UINEUNSNELFINULASANYDIFUNTNE
Anpanistasiuaudss lnsdondunsnddulBuandundnuseiuminiutuasilasuunan
N3APUVT080NATIATNIUNTERN CLN

Y
=1

(3) First to default products: amﬁ’umsﬁul,awq:ﬁmﬂuﬁsva First
to default swaps w’%aﬁluﬁma First to default CLN

nsdlan1iun1siuanzAaduiie First to default swaps

Tan1TuN1TRURMEAIRIUEUN SN EEPULASARYBIEUNTNY
neanslesiunnudsdegltinvdnanudseugouiusmuasanuudmEnALEe
YosAunsndTeniiyaaunsndidesinnanlunquiunsngonedale

nsdiagtunisduanizAaiiuguis First to default CLN

TaatunsiuaniziadalasuRuanuniulseiufusiuaued,
s Ul sNUeIdyaIAINNISABNVTeRRNAS AN MvuadmnAUEsIesdEuNINg 189l

Qe

a [y

! ¢ o o A & = aa I3 'Y )
aﬂqﬁu’WﬁWULaEJ\TW'W]Ej@u‘ULﬂZJQUQJLﬂuﬂ@l’ﬂuwﬁﬂﬂﬁgﬂu

2 3

Wil MsAnnaduUnSnddssnuashnd msvaunsndndesnsdesiu
Anadssseaulungudunndansd e First to default products 1iu lvilgunvtinaudes
YAUNTNINADINTUDIAUAMULENILIY 9 [ULAL

(4) Proportionate CDS waz Proportionate CLN: da10un15:3u
awzialugdagsnssu Proportionate CDS %3agv1e Proportionate CLN

nsdiagtunisiuanizAniiugfe Proportionate CDS

ThandumsuiameAammadunindidewnunsinvesduning
fidasmstlasiumnudss Inglitwmiinanudssmesinedenasulssfumiudsummiin
Auidssvedunsndfidesmstiosfumnudsausarselungumusanadiunsussiuiidmua
Tudemnasiuussfuanuides

n3dan1iun1siuaniziaugune Proportionate CLN

Tan1dun19Rkuan AU UanANULELIAIULATAAUDIAUNSNE
wiazelunguanusnsidiunisuseiundmualutennasfuuseiuanudss Taglddmn
a = ] Ao a :: ) ) | AV Yo a ] 1Y)
ANUEsElpUTUgINTIUNURUEAdunanUTeNUY mgludunlnsutuanunadulseiu
NNMSNTUVITROBNATIANS
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(5) Total Rate Of Return Swaps (TRORS): #1UUN15RULRNIZAD
L'f]ug’«: @@ TRORS

WaaTunsRuaniziadwindunindidownuasinvasduning
nesn1stesiuanuidsdaglddmtnaiudesvesvie TRORS unutminAuideswes
aunindndesnislesiuninuibes

4.3 MSRNNAUANNEBRUATAnYaIEUNITNgSeB ssEniveyusAuATAN

NsENNAUTENINdQNgINTsNaUNUSAUATAnmeiy Tvinnaulanis
TruegsnTsueyiusmuAsAnUssnifgdiunldnuuriasauauRmilauiuynusenis
widugueasaiuduiu

o—

5. nslauanuFeslifunesuIu
5.1 Yannassuuseiuanudssuuuiludndu (Proportional cover)

Tunsalyaraudennasiuussiuanudesiiosninarsongsnssy uay
duildsunsussfumnudsaazdnillldsunsussfumnudesiuiiddunslésudisend
WU (Same seniority) nanaAeanItuNTRUANIZAY LLazﬂéﬁﬂizﬁuﬁa Protection seller
Ansuusnissuanudemeniudndiu (Pro-rata basis) a&aﬁh%mﬂaq%’wixﬁumm@m
Fvnnlduvanaudsdiavanasuududndiuse nanfe duildsunsussiuanudes
alintineuidssweadiausziunie Protection seller tu dwiwdolideindudui
131'16’1’%%maﬂizﬁ’ummL?iemLLaﬂﬂﬂ%ﬁmﬁﬂmmﬁswmQﬂwfmmam Wil shudensdli
ﬁi’famﬂaq%’wszﬁ’ummLﬁlENﬁmmsﬁmﬁmsﬁmuﬂﬁwmuﬁuﬁﬁéﬁﬂizfﬁ“u 38 Protection seller
Suaryawailuduiuiuiuiueuliludyan (Binary payout) Ssfennasfenaiazdodunis
Usziuanuidedldifiossnauduies lusamernudemenudisiusiiludonnaasiniu

5.2 9ANa5UUSEAUANULEEIAUATANTNISAINUATEAUAINUEIVLYUAT
(Materiality threshold)

NSUNTDANAITUUTEAUAIMULESIATULATAR NS AN AUATLAUAINULEL Y
JUAN B9 Protection seller azliuniueANULEMNgIUNINANUEL ML TITEAUANULALNNE
& 6 Ao o v Y] a a 4 & . & Yo
FJumnmuualludoye ‘ImafmamuummmawwvﬂwL‘Uu Protection buyer L‘Uumu
HavulugdIuLsn (Hrst loss position) 3 uay mawnuammmmaaaﬂmmquﬂawww 1
Sauaz 50 LLaquuﬂawuﬁuum 2 5e8az 50 mmwmuueﬁ,umvmﬁﬁmmsmesvmﬁlwmwma
2IAUTENDUVBIRUNDWUTBIAn TUNTRUANIEAY

dmsuaunnefideinstlostuaudesduiivge aardumsduanzia
AlFgunsmuseiunde Protection buyer afpsfuinEunindidowedunindsinan
Imal%’ﬁﬂwﬁﬂmwmﬁawm;ﬁwizﬁuﬁa Protection seller unutmiinaandewesduning
fidesnstiestuaundss wazdmsunsdedennassulsyuaundssii Protection buyer
IFsutuanuadundnusefudusnnususfuusnvesdennas Teuadmeinaudes
wiloundRuandunanysyiy
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5.3 dannassulseiuanudssdmsuiunsndntinisudadudau o
Tasusazdausinnudesluszauiiuanmieny (Tranched cover)

deaontunsiuameialdaelonaudssiuasinusanliug

fiAUseifu vi3e Protection seller Insfinnnuidsaiuinshnunsdrudsnsogiianidunisiu
e Seeuileulliardniidandeay i wunslasuthaemiisneiu (Different seniority)
W gaunsiuameivenaldsumsussiunnudsdmsuduiilasutisenilugsudu
(Senior tranche L%u Second loss portion) ‘1/1%@éﬁ‘1/1%"Udaumﬁ%’usﬁﬁwﬁiuﬁﬁﬁuqmﬁﬂSJ
(Junior tranche WU First loss portion) Tunsgifiluusefuaudesdingu First loss portion
IiteufURnunaninasilulsenas ATk iaUsemalng 3191889AU s8N U0 IRUN DIV
yesantumsduangia waslunsdiiduuseiunnudesdnsuanildle First loss portion
TteufuRsunannaeiluenaisuuy 1°

6. ﬂ'nmmnshwaaaqaﬁm (Currency mismatch)

nsaivinsAnsEAuvsetennassulseiunudsnaseengnsueyluanaiy

197U Iﬁamﬁ’umifﬁumwwﬁw%’uam%aﬁhﬁauﬁlﬁ%’umiﬂizﬁ’ummL?mméf’wﬂ'w%'uam
el

Gar =Gx(1-Hg)

1y

Gy = gamdwillasunisussAumadsmdsnisusuane Hy, ué

G = Sunuldumutennassulseiunnudes

Hee = AnUSuandmsuanuuandsnuanaluvesdennassulseiuanudes
WAYEOANIVDITINTTY

[ '

il ASuandmSudnsuaniUieu () Nldazsesegneliteulyszaziia
n15heAT94 10 Jurinisuarinisusiiiugaigisssunniu  niditan1dunistuaneia
= v ) A o | I Sy =t
denldrusuanunsgrunnmualaesuiasuialssinelng 1lgen v, N5eeas 8 Gamn
Puuiurhnsseninimsyszdiugaegisssuasineunazasdaluliduluautouls
surmsuiassmalne e Wandunistuameiauiuauivandinan lagldans
nsAnaguRgiunsuTumUTuandmiundnuseiuninstiu mugasnisuTuaiud
lunmsuseiliuyaryRsssuvisenis Remargin Tude 5.3 1048na5WUU 6

v
o

9 & 1 oy » @ a a_ o I3 @ o a
all swimswisUseinelnedsldeygyialianitunistuianigAariigsnssu Tranched cover Wunsiald mnan1dunisiu

wweialadszasdaiiganssudinan livesygimnddhemivuazasisaeuaatunisduanizia sumsuissemalnedu

s1ensdl lngswmsuisUsemalngazinnsanizostainanliuduasanielu 60 u duuatuiildsuivenazienarsgndesnsudau
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7. AALANANIYB918F YT (Maturity mismatch)

nsginsAUseiulavoyiusauAsAnilenyatioleenIoeAwNEeves
ganaNSUaIgINTTUNFoINTUSUanAMuEss IaadunsRuameRnu URnundnina
MswsuiUsemaAlneiuanuenaThuY 10

8. M3ATEAUIINAIATFUIALAZN1SATUSEAULUY Counter-guarantee

nstlgnuiliinisAmuseiulagsgutavsesuimsnanalaefin1sAuseiusiinga
agluanaluvesdsematunaraniumituameialiualiunuluanaluieniusessugsnssy
Aanany aandunsiuameialddminanudesiosas 0 ladwiudwninisaseyiu

Ml gnuilonalasunisausziulaensdonainiguialudnvazidunis

Y
AUTEAUADINNUAAADY (Counter-guarantee) Fin13AIUIEAULUU Counter-guarantee

q
P

Tnans ondetaleuniadunsausziulassguiald wndulumudeuly dad

8.1 ﬂ'ﬁﬂ?ﬂiuﬂ‘ULL‘U‘U Counter- guarantee ﬁ]’]ﬂi%UWﬁ@@ﬂﬂi@UﬂaﬂJﬂ’ﬂﬂLﬁEN
mmlmmmaaawﬂumamumsm LU ﬂimaﬂmumﬂumﬁmsmu LLﬁuﬂimaﬂ‘ViuaiJﬂuaWEJ L‘U‘L!G]‘Ll

8.2 ansmuseiulnenss (Original guarantee) LazNIANUSE MUY
Counter-guarantee #ioadulumannasinasguduidulfiRmsfiieatunsmyussiu
puiismuadiedy snciuludiuvesnisuszfunuy Counter-guarantee tuliifaassy
onaudr aunsadeniesangeuseiulilnense

8.3 an1unsidulannzafesuanslisuiarsuisUseinalneiulagn
nsAUsERULUY Counter-guarantee T fiussavsnadiouiiunmsadseiulnensean
$3Una Ak fonansviedyafiuandiiiuinnsmusefuinadiouminismdseiu
lAem3991n3UIa
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L@N&13LUY 8.1

nsuivanAudesinuATindmivgangnivasssnIsudwnlasumsauseiulay
ussenUsEiuRuegaamnIsuvuIngau (Ude.) WUy Portfolio Guarantee Scheme

1. nMsAnBuniwdideiuasinnsdiiguravaeanudemeliu use.
AsauAguATIIABNETiaaRnduInMsAiiulasamsAUsEAULUY Portfolio Guarantee
Scheme a9 uge. fiawun 171 1A39n13 Portfolio Guarantee Scheme vl 1 warlazenIs
Portfolio Guarantee Scheme fuIMsNsAULToI DT IBIMADEUTENOUNNT SMES A1l#3U
nansgnuangnnded 2554 Taantunisiiuansfsaunsnthnmsmussiulag vas.
mulAsIN"3 Portfolio Guarantee Scheme 1U§uanadssiuashnvasgnuinngld
Tasanastenanld lnelsideiatlouignuillésunsiussiilnedonniguialne eweludou
7l vae. Suuseiunandeme

2. msﬁqmmﬁw%’wé@imé’ﬂumsamnsﬁi%ﬁmaﬁvmwamﬂmﬁamﬂiﬁuﬁ Ude.
ezmawluﬂsamauﬂ'muﬁsznemawanmmniﬂiam'smﬂ'sunmmu Portfolio Guarantee
Scheme U294 Ude. 'VN‘VI&IGI W 1A39n15 Portfolio Guarantee Scheme ’quJu‘Vl 2 LLauquJu‘Vl 3
aiﬂaﬂwmimmmaumwaLammummm dmsuaudeilasumsauseiulag vae. any
Tn53n15 Portfolio Guarantee Scheme Szaeil 2 uazssesil 3 daumstuamsiaaunse
fowaflowtdind vas. Sudssuamudemeldsumsmussiulaemedouandguiaduion
fulassnns Portfolio Guarantee Scheme M§gUIaTAEAMNIAEMELA U, ATBUAGY
aEemeiienaintuainnssiulasinisiusefuves vae. vavuande 1. 16

el Mnandun1sRuanzAlaUsaniasAiuInAUnS N deaiwashe
Tnedioimsmusziudnsguialivaweiu WunsaUseiulay vae. Nanusaufuale

3. wuIneeude 1. wae 2. ey Wdeufdmdunmsiludmiulasenis
Portfolio Guarantee Scheme sazsalUAisguraiimsvasnudemedienaiiatuainms
duiulasenisTiun vae. Inefivdnnisuazseasdenveslasinsiildfinisiasuilasesiad
HedAgy
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LN&EITLUY 9

wuuUszdiuanunwiauvasaartunistuanizialunsufuiRnunasinnasgruduaiisuiaswisdssmalneivun

dmiunisuSuaaanudesinuasinmadngussasdlunisAuinitunamu (Self-Assessment of Compliance — SAC-CRM)

Y2ANIUUNITHULRANIZA

Yardnng GV
YauazdmunisdsuiinvaulunisnsendayaiisurmsuisUszndalneaunsafiasald nsAwdt
Junvinsuseidiy
a1nu NAINATFIUTUAN sEAUYaY | Teandeaiuansinaaidunisiuanisioaunse | et q Raduayunisujin
36 UfUAldauinael AnaLel
inaual
= dy a
2 Yoranans LAUNE1989
o £
s =
= &
3 ©
B =
ER=
o) = -
R
I

1. | aondunsBuanigiasesaninsaufunlaniunos
WNIFINTUFIAIUNMINE TIsWIANTUIUsEWAlNY

g Ao

1) enansviiedaniiforiesriunisusuanauides
puasAnUszLAnee 9 laua 1) nanUseiu
MINTHU 2) msﬁmawﬁ’tmuLLamgmzmsﬁu
uay 3) MarUsiunayauiusiuATAn Tl
yniufugifedemndne uazanansalddsduls
munguanelaglidavendsiungrnedu

2) fedinszuiumsiarseuulunisiiansanis
Soulufungrne mfemumumuinenas
wiadynanandadinaderuldlanungmine
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2}

3
€

c

NAUTINIATFINTUAN

STAUVDY
NNSNIU
naua

)]

pirwdudaulnal
LisiruTudaulna

laipinu

518a2L8ANLENIINFaIUUNITRURNIZAEIN5D
UuRlAnunaua

LBNE3AN9 9 Naduayun1sUUR

AN

YoLondIs

LAVTD19D9

28197 LD9

andunmsRuanizivdesinsyuiunislunisevay
AuEssauTisnafstuannsIsnsUSuan
anudssiuiasAnanly iy anudssulfoRnng
AMUEsiunan mmL?iﬂ@ﬂ‘?iﬁ@ﬁ]ﬂﬂﬂﬁﬂizﬁ;ﬂﬁq
YOI UATAR

AIRIIGH

o

andumstiuameiafedinsiiatsaneyd
pgALvEoTRINIUTUaRmLIAIATARTIR
ihurldileieuiunseni Fansdiiifanuuanss
vaengdnyey) (Maturity mismatch) Tiaandunisdu
anrRaUiuanamdssiuasinldianensdi
CRM foemnudayayn (Original maturity) Faud 17
Fuly wazilongAwde (Residual maturity) 8nnnda
3 outuly

\N9ILATFINTUIE T uN s MaNUsy AU N1y
1USuanAuLEsIRIuATAn (#1155 Simple way

35 Comprehensive)

4.1 wnUssiufisunndulssfudeiilasulouunu
Useiutiy gantunisiiuamnsiadostianiiozane
m‘%am"ﬂLﬁumimmﬂgmmalé‘lunmé“umnﬁaqﬂvﬁj
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2}

3
€

c

NAUTINIATFINTUAN

STAUVDY
NNSNIU
naua

)]

pirwdudaulnal
LisiruTudaulna

laipinu

518a2L8ANLENIINFaIUUNITRURNIZAEIN5D
UuRlAnunaua

LBNE3AN9 9 Naduayun1sUUR
AN

YaLandns LAVTD19D9

Aafngsewil Snlauduiusn (nsolvency) wie
duazane (Bankruptcy) waraniiunsiulanIzig
wdpsifiunanutuneuiiddamndunouiieli
mmia@%Lﬁumimmﬂgmwﬁ’wé’ﬂﬂisﬁ’uﬁu q et
W nsawmzLisunuuenz oy

4.2 an1dunstulanzianesiis lunsuseiliunay
AT198UI nanUsziudesldiinnuduiuslufianig
\heriu (Positive correlation) ﬁuqﬂuﬁaﬂwﬁﬁsﬁﬁm
i laddundnnindfoanlnegnuiliesmed et
fugrmisnidundnuseiu inseiohlalaunsn
Jostupnudesldesaiiuszansam

4.3 an1duMIRURNIEARRIMMLANTEUIUNITUAL
suifuufoaidaaulumanendnussiumanisiu
dlegnuilntiatisent] ilelidulaldhaniunai
g Aadidvsaungrinefiaraunsonendnuss i
v

4.4 nsdifiehnvdnussAulifdpuanasifuinm
wanning (Custodian) an1dunisiuameiases
fulahduanaziAuinymdnussiufinszuiums
fsanalumsusnvdnysneMdumdnuse e syarady
frhnlieenandunindvosmuies

aAnaUd0-am30004-25620902




9/4

2}

3
€

c

NAUTINIATFINTUAN

STAUVDY
NNSNIU
naua

)]

pirwdudaulnal
LisiruTudaulna

laipinu

518a2L8ANLENIINFaIUUNITRURNIZAEIN5D
UuRlAnunaua

LBNE3AN9 9 Naduayun1sUUR

AN

YoLondIs

LAVTD19D9

4.5 aonfun1sRuanizAianesinsatunemudmsy
sanssuiindnUssfuiaaesnn 1wy ganssunelaed
Fyarinesderw/delneiidyarinesueiiu uax
qiﬂiiugmﬂﬁguwﬁﬂm%ﬂé (Repo-style transaction)
wuigiuiunsNmanUseiudmsuginssueyius
uaﬂmaml,axﬂﬁslﬁfjﬁmgu 9

4.6 nsdiftaansunisiuameAarivehidusuny
wseuenin (Agent) lun13v1g3nssu Repo-style
transaction WifiugnAvesaniiunisiuanizia
LLasﬁqﬂﬂaSuLﬂuﬂé’maﬁ Tngan1iun1IRuanIzia
Huendseiuiyeeeduiibuddyaniugnénaglsl

v
=1

RAtATNSEnd Feanndunistuenenaazininudes

1Y (g

wilowdugdyaniugndes Waadunsiuanzia

U
o &

AMNAUNTNFPMUATANG T UTINTIUAINE1IN

nIINasFINTuId Mg iU siuanzianly
38 Simple (Raul@NIzanITUNIRWANIZAINTETIE

Simple)

v

1) @Jﬂmﬁﬁaqﬁmﬁﬂﬂizﬁumqmiﬁumamﬂu

o '

Useiuagatiosnaononguain1sewil nanife
oslifimnuusnsnsesenegdoyan (Maturity
mismatch) suanuvefsyyluenaskuy 10
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a10U NAUTINIATFINTUAN FTAUYRY | T8asREafilaneinanItunIsRuanieivaunse | enalsine o fatuayunisufun
N5RIY UuRlAnunaua AN
st
2 Yalenans LauNa1984
o £
g2
| &
= m
S =
3 2
=
P = {
| 5 3 3
2) feaiimsusziliuyacgfsssuvemanyuseiu
MansRueg ey 6 Wwew laglandu
nsRuenIzAUfURnLLLILlUIEsUIATS
witlsznalnedsansussdiusmuanyseiu
wazadumnsuningdsanisvielaunainnisiu
° & o . = a o4
Prsenil nsuszAuntsliduie wieanaean
N15UIYNBANAINVBIFNITUNITRULRNIZND
6. | wnaslnnsgrutumnsainaniunisiuensialyds

ﬁﬂﬂawﬁiuwmemuvmsﬁuivwmauw%’wa

uu“mm LLaV‘wua‘u (3upn) mamammmammﬁu

\ianrudssdunsin 8

1) maauuauummgwmawm‘twaiﬂlmﬁ dyan
mswﬂﬂawuuummiamm%mmgﬁmU‘l‘u
Usvmmu 9 lmmimﬂammmaaﬂmumvu
wiauduRUFvSedLazany

2) ansoseyldvnidot dunsnduasniiaulones
ﬁjﬁﬁgﬁgﬂLﬁmﬁ’uﬁ?uﬁasgmsﬂéfﬁigiyﬂﬁﬂﬂawﬁ

3) mmaaaﬂmmLLazmuaum”nm?iwmﬂmm
Lmﬂsmﬁmmqsumﬁw%“wéuawﬁﬁuﬁ%m
wnnauiu (Roll-off risk) 1&

4) ﬁmiammuLLazmuqmaawﬁﬁﬂén
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a10U NAUTINIATFINTUAN FTAUYRY | T8asREafilaneinanItunIsRuanieivaunse | enalsine o fatuayunisufun
N5RIY UuRlAnunaua AN
ineual
2 Yalenans LauNa1984
= =
g3
| &
3 ©
B =
3 2
EERE
P = {
=R
WuUBongns (Netting basis)
7. | naeinesgrutuasulfUanisiall nsdlaatu

nsuwamzialiisAseiulagauiusaunssn
USuannadss deadl
1) desansaisendesnngeuseiuvseguiy

Fonnassulssiunudss’ (Protection seller)
Lalnense wazdaaiinisseyfdunindnionay
Yasdundndidosmsastuaudsdliogng
Ty iouansdwouavesnsaussiuvie
msSulseiuamuidesdsldannsalduddle

2) é’@ﬁg’]v’?ﬂJisﬁ’uﬁaé’ﬁyﬁywauﬁuﬁ‘ﬁmmamé\’aa
lajﬁﬁaulmﬁuaaﬂﬁﬁhgwﬂisﬁ’u %38 Protection

seller anansnendndgyemsevliuAIAIUTE A

viamduUssiunnudsssuasin suiiesan
AN mesAuNINgTidasnslioatuauides
viaodunsndsndfisulsyfumudoadonas
desihenonld? onu nadifiglasunsenuseiu

! visevnei g3ulounnandssinuasinueduningnids
2 ReulvnmsFenetldnuans Lildmmuninsengnsssnssy uasmsalseiuviemsdeeuiusiuasinizdosdiongdyaviniu Fdaeviall engdyarnlaiinisanasneunds ldnisiiony
doyayriderawnunsadseiuwisenisdeeuiusinuasinividyluniends endunsaifiguienisiulssiunnudssinunshniidnsendndyarteundyaazasuivun WUfiRnu

AN IULDNAITUUU 10
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a10U inauafNATgILTUAN seuves | TwazBeafiuansitaandunisfuawiziosmnse | enaisng q dadusyunsufda
N5RIY UuRlAnunaua AN
st
E Jalanans \aviigneds
EERE
EEEE
yi3erdndennasiulsziunuides’ (Protection
buyer) laidnetrssRumudennadudyansinan
3) é’zgzmﬁgﬁﬂssﬁ’uﬁaé’ﬁgﬁgwaqﬁuﬁ‘ﬁmmawﬁaﬂnjﬁ
Lﬁaulmiuﬁmﬁywﬁa&juaﬂmﬁamimmﬂmama
suaqamﬁ'umsﬁmawwﬁfﬁjwﬂﬂan@ﬁg’]ﬂssﬁ’u
¥30 Protection seller :1nAszyNLTIFEIT1
snngarudememelunaduauans dognvil
Antindnsevil vdedivmmsnifidwmuaituiet
arwansolunsgseni (Credit event)
8. mm%mmg’m%uﬁﬁ’mﬂﬁﬁamsLﬁmauﬁm%mi

AUz

1) Waiansiindathsenilvesgnuil aadunisitu
wnzivrediansladenugasedunudoya,
wardavslasunsvaendAUseiulnedall
o & v vaa - Yo & q
Judusesldisnemarieilasunssnety

Y] v
o a Yo 1Y '

N9 {AUTEAUDNIATBVALTBLAAD UL

U
[

LINZANTURUNDUTITIUIUY Y5 HNTENHBY

* vivenueds JlounuidssiuATAnueduNINGn9ds
“lunsdliffruseiuduussdmssiududegramnssinungen sumsuisUssmalngaugaliniseyseiudananiinalumsusuanandes wiimdninasivesussevuseiududegnamnssy
ungeufimualisesiiuafiiugnuilneu
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egavglinantun1siuanizia Tueuian
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2) mMsmUseRudesionansTiensdvslaasmy
ﬂgﬂﬁmamﬂﬁﬁwizﬁu

3) ﬂ’]'ﬁ?”?’]ﬂi%ﬁuﬂ’ﬁﬂ'ﬁ@Uﬂq&Jﬂ’]i??ﬁzﬁ‘iuﬁ/qlﬂﬂizmv}
yosgnuiiTisryeeludy

4) nsdlffimseusAuiiosnsdy Wy nsAseiy
awzdnduiy ldAUseiunende wa
Aldesu Iandunmsduanzisdagen
ganssudililisunsmusstuiifuson
ganssuduiliivdnyseAunuisnisdmiu
Fonnasulssiunudsuuiudadin

(Proportional cover)

mm%mmg’m%uﬁﬁ’mﬂﬁﬁamsLﬁ'mamﬁm%’umi

Teyiiudshunsinifiotfuannundssfunsin

1) eytusiuasindivunlduivanmnudes
sunsindeadutonnasiliiunsandnd’
PUFYYIVIFUNSNID 19D

2) Protection seller fashifiavislailaiu Protection
buyer dsupnadevneiinty swds nsdl
nsvigsnssalugusuud Protection seller 1h
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3)

4)

Ruarumadundnussiulunsuseiuemundes
Wiur Protection buyer agsasliitoyniinlunis
\38nl¥ Protection buyer 915¥AURUNBUMNUA
uaYITABIUaANAITEIING Protection buyer
waz Protection seller 91 Protection buyer 3%
lignienlideAuiuiumaduussiy sul
A7b16)3197A Protection seller ‘U”Imqwﬁ%alﬁm
ANULEEIY
nMsgetennasiulsefumnudosuasin g
Protection seller luilgiSuanuninadu
nanUsenuliun Protection buyer AENIIUATS
Yosan1TunTiuamsfefiviiidesiansan
wwInluNISAIUANANENALTLS (Correlation)
SEeEUEsuASRveBUNSNETIdosnTS
ﬂaﬂﬁuﬂﬁmLﬁﬂdLL@%Q"UWEJGZJ’EJMﬂm%JUﬂ‘ESﬁJu
mﬂm?imiﬂﬁqmﬁuiﬂ U ARUANATUAN
AVAUNUS 13975N1TNATUIAENEUNUSAINE
fisos3umsvigsnssuliivanga
mmqmsaﬁﬁmm%’uLﬁmﬁummmmmhmi
$15ewil (Credit event) @adnalsk Protection
seller Fostrszulusuiinnasiuliun
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5)

Protection buyer ag19tiogAaInTaUARY

WRANI50d il

4.1) mslitsenimusuusasanditnun
puUannad (Failure to pay) UBSEUNTNE
Alsunstostumnuidsdaseyius
PuLASAR (Underlying obligation)

4.2) Qﬂuﬁﬁmazma fiviiauduius llaanse
Frsenil Andadsenilidionsurmundisy
wil w%aqnwﬁaau%uLﬂuawaé’nwaié’ﬂmdﬂ
Tianusadszaifldiflonsufmun s
winnsadludnuasieniiu (Bankruptcy)

4.3) msusulaseadraniives Underlying
obligation (Restructuring) L N15UsUaRA
gonnimiensidoutisvdudu anmenite
visorsssuilon FsroliAnanugadesy
LASAR (miéfwﬁqzy msfudseadia wied
nansznusssuilsvnnuinigsa)

auusAuAsAndeslivuneydyyianau

sveznameuiilidsenindmnniinsuimun

(Grace period) LagINBURUSAUATHR

MA1YAYR189NoU Grace period Mitiedndl
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6)

7)

AULANAINYDID LAY AUANTUNITIRY
izl jURnumannamnsUsuan
audssnuesAsnsalimusuaniweegdaa
dmsueyitusiunsaniisidennadlsitnszsa
Juduan (Cash settlement) @nndunisidu
lwzAafesinsruiunsUssiiuyariiiield
GLumiiJiSmmﬂ’qumLﬁﬂﬁﬁ]xlﬁﬂ%ﬂﬁ@ﬂ’m
undefie uazdosimmuaailunsusyiiugac
483 Underlying obligation n&391nfiiiin Credit
event Aitaiau Tunsdidunsngildsneds
(Reference obligation) ﬁizuiuﬁzyapauﬁuﬁ‘
sunsiniite Tnguszasdlunsimuayarves
Cash settlement SfuLAnfn@IN Underlying
obligation TUfURmumaninauside (9) Tuns
finsanieyiusiuiasinfiinuunnsiisves
Ussndundndduausatanuiuananuides
fuasindnsunsiuILAunsnedss
funsAnlanIall

nseifinsdweu Underlying obligation wienns
T15¥IIPAUF YR IBUNUSANUATAR (Settlement)
fosofeanslunislou Underlying obligation
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8)

9)

yofiooyRusiuasin deslinstmundeuly
Tutannaswas Underlying obligation 2101514
AuBueiieWilinIsdsweu Underlying
obligation dndmdadligniudslaglsifivema
DUAUALT
AoslinsryfsSuiiaveulunisindunisiin
Credit event 98 NUALAY LAZNITARAUAINGT
sosluldnnusuiinvouves Protection seller
uALBaRNeLRYY Protection buyer flosliansuay
annsaiivzudsnisin Credit event lade
Tunsifl Underlying obligation 18uaunswe
AuariuaunwERosadslunstiszsn
Ingl9Ruan (Reference obligation) Waaaunswg
fildfmuanaifn Credit event mudayaoyius
frumsin Taadunsiiwaniziaiiiu
Protection buyer @nunsainayiusiuAashin
Fanaanusuanaudesdviunisdiuin
Funsndidewinunsinlafdedle
9.1) Reference obligation ¥3eAuNSNETLH i mun
n15uim Credit event Aasiiasulunissu
FrszRuntienfursemni

aAnaUd0-am30004-25620902




9/13

2}

3
€

c

NAUTINIATFINTUAN

STAUVDY
NNSNIU
naua
g
2
g =
| &
Sl
S =
5 72
2 g g
S 2| k] =R
S 5 33

518a2L8ANLENIINFaIUUNITRURNIZAEIN5D
UuRlAnunaua

LBNE3AN9 9 Naduayun1sUUR

AN

YoLondIs

LAVTD19D9

Underlying obligation
9.2) Underlying obligation ez Reference
obligation W3oAunsndildmmuanisiin
Credit event #osiiaanviofignuiidu
yaraieaiy wariideulvfianansadsdiu
aunguangldimnaunindnelamenis
Lignsnsadssniiauld fezdoiduningsn
sewnidldanunsatsenifiuldiduientu
(Cross-default 38 Cross-acceleration)
9.3) lunsdlues Physical settlement Aasdins
seyludyaoyiusiuasinlin Underlying
obligation \Jugunsndvionsyniad
anunsaldlunisdsueuls
10)fastlahifunshgnssludnuaediinstous
avisTlasdene Credit spread Faiinsanassns
Auliaaamt (Credit spread product) %3
SENCEHGI LT et
11) Fodhiidudennasuusyiunnudediizonn
dinanilvig) a1vn videdinanuguny Ja
anuzJuifiyaraifiedriufiu Protection buyer
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LDNESHUY 10
nannaein1TUTuanAULEeIfIuAsAnNSaitiaNLANANI YRR e FRya

Tumsiuindunindgidgwmine1gaunasveinsuiuanauFswnuAsan

(Credit Risk Mitigation: CRM) 38%114 9| snuiisunansuisuseinalngaugn Saldun nanuseiv
V19N (LBNAITHUY 6) NITANNAUNTILIVLARNIFIULNITEY (LBNAITUUY 7) FIUNY
MIMUTEIULAZEINTTHOUNUSAULATAR (lBnansuuy 8) Heenitenyadiiovessanauns

Y8353N551 Winedndimuwnns1avesoredyayn (Maturity mismatch)

o/

1. AIINAAINVDIDYA N

q v v

1.1 “E]’]EIF‘NLﬁ%@ﬂ@ﬂ&l@@ﬁ%%%@ﬁﬁiﬂiim 7 AUNYANNIT T Laa’mmumam
ﬂaumammwumﬁmum%mﬂiummmm szamvmnmmauwﬂwmimuﬂaqmmu

oo

AsUNIUUA (Grace period)

1.2 “@18Aundauas CRM” mugaUIN SeegIafiduiy mﬁ CRM diwa
Tunnstesiumnuides

o

- n3AlEvNy CRM ddnsnazeniandayayr (Call) Aeundygnazasuinmun
§

Witiednengues CRM Wihiussezia1nsvdeaudeiuwsniguie CRM fians Call

A

- nadiffile CRM w3 Call deufidoynazasuriinun uitamnadludusih
“@mqﬁﬁﬂ@mz@ﬂﬁﬂﬁﬂ%@ CRM Tdansasnanineudyaiasuimun wu duyu CRM awu
MIUTEEELIAN LLﬁdq@mmwmmqﬂwﬁé’qmLaw‘%a@sﬁu Jusu Witednengves CRM iy
srppnaAundeaniviuinifio CRM Tavs call

2. NM3AUIUYAAINITUTUARANNIEEIINUIATARNSAITAULANAII YR I Y
eyayn

2.1 dwsugsnssunil CRM Uasiumnnuideanilanuunnsnsuesonedyan

a

suwAsisUsTAlng ey e lian1tuNsiwenieAsly CRM Usuananudesniuasin
AeunsAIMEUI NG EudlManzn sl CRM fengnudayay (Original maturity) faus 1 1
PulU wazilongaunde (Residual maturity) 11nndn 3 Wnewiuly

2.2 Tﬁamﬁumiﬁmawwﬁw%gaﬂ'wm CRM iaA1THaNHaNIENUaNn
NsHANURANA19YBID L F YN Al

t-025
a T-025
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lny

P, = 481984 CRM #189n15UTUANULANATS U0 HRaY
P = yawes CRM ndsmsuiusmeruiuandu |

t = Adidniseinen T uazergaavdeves CRM (@)

T = AWeINd1sening 5 U uarengnunaeveteengnsuedgsnssy @)
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LONEITUUY 11
nsAuanduninddesdtunsanlag Simplified Standardised Approach (38 SSA)

TaantunsRuniziandantadds SSA TunsAUIUEUNS NG @e9R1ULATAR
UfuRnumdninanfsuasuislssmalnenvun qadl

I. 35n1sAuIMEUNSNadeIRIUATANLABTS SSA
1. Aunsndluauuanigiuenistiu

Tan1dunsRuemzivrameengvsvesdunsndlaevingenaunsng
WAaLI18N15638 Specific provision YasdUNSNEUY waniheananSuasdunswdlumimum
aunindidss lnepauiuinninanudesdisuasuialsendalneimussuvaninaeilude I

2. e suensunalssnmauilalygsnssuesyius

TanunsRuemziadnnumeenaysvessiensueniuna 1agrns1ens
uBNIUARLAATIBN13HIE Specific provision YasTBNTUBNIUAALL WiFuisananBves
T1en1sueNIUnalUAuMEAILUAIEN N (Credit Conversion Factor: CCF) msllenansuuy 2
WeAmnamyarfisuwidunindlusunanigiugnnstugns wdnhyadufisuinduningly
suuang U RUAYBTeIeMsusnsuRatlUatud e s sTisunAa suisUssmAlng
Avunnamdninasilute I e uimmaunsndides

il dmsusenisuensunafidunssniuiiaainmssulssiueudes
YBIsUIAITINENTAsRRNLAT LI WU sEMALNY TsuIASIioNTsdIeankazLT
witUsemAlne U TRmumaninaueinsuimswisussmalmeiivuaauenaIswuy 3

TunsalninisusuanAUEEIRnIUATANEINSUIS SSA (Credit Risk
Mitigation: CRM) Tiaa1duni1siuan1gfaanunsalsuananudsemuasann1uisn1si
suAswAsUsEmAlnemuualute i

TunsdifiaantumsluewizAaiduninduazmenisuensunaiidufuns
iaUszmaynUszan Waandunsluemzaandufuumlnglissuanasutiagiu
Tufuiinenumusasuanidsuifualulszmasunasuisssmalngidedoiivun
Aenfunstufindadvesantunstuanizia

II. NISANMUAUINTNAULTLIVDIFUNTNE !

Iranndunisiuaniziadnussianduninduazsionisueniunauazly

nAMNULESIAIUNsUIAITWUSEIWA e tue Taesnumndu 2 nsal lewn 1. nsdl

U
auninduazsenisuensunanlineuamnIn wag 2. Nstlgnuilaeuaun

! vngfls Auninduazsenisuenuna
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1. nsgiduninduazmenisuansunailiesannin Suundu 10 Usaan
leun

1.1 Qﬂ‘ﬂﬁﬂ’lﬂ%ﬁUﬂa LASHIUIATIINAN

(%

1.1.1 gnuiissunalve suiaswisUszinalneg nesudionisitusuas
W szuvanIiun1skiy @n1duAuATaARURIN aruTENUSITAUNINgaung eI
UTEMUIMsAun NS ifinsenynsndwionomuiiomsiuuasinuisruuaniunaiy
fovuiudiuou fegluguanaiuum dwiugenduninduassomsuonsunaludruiliifundy
uvdaunuitaniunsfuameAsiieyluanaiuum supminaudestesas 0

1.1.2 gnuilmasguna uagsunAsnansvasiesemeneglugUanaiiy
vosUsznaiu dmsugenduninduaysionisueniunaludiuniifiuniivaatu uresandu
nsRuamefandeglugvananiuiu Amumivtdnaudessesas 0

Tunsdlgenaunsnduarsensuentunavassgutalunguuseme
@ a o @ a a a = A a2 a
anamglsuiiluanatugls Waadumsluansfaiieuideunadalunuinduanatugls
fuduninduazsrenisuensunaanaiuglivessyutausemanlasuiiminanudeniy
Local currency rating ﬁ(ﬁ’]’qmau

1.1.3 guiimassuna wagsuimanansedneuasinssamaioglugy
anaiuvesUssmaty q dmsusonduninduarmenisuensugaluduiiiuniundaiugu
flan1tumsfuameAailegluanaiuiiy dvumimdnarudssmuazuuy Country risk
classification Vi%’gma LaEENANSNA DI SHANATL 9 195ua1n OECD? wadldiiminaoudes

A9t
AzuU Country risk 0-1 2 3 4-6 7 Tsifimzuuu Country
classification W84 OECD risk classification®
Ymitnanude s 0 20 50 100 150 100
(5e8az)

‘17?&5TummﬁsmL‘ﬁsmaam%uﬁwéuamaﬂwsuaﬂwqaﬁ’mmdqL,?mqu
Ao 1.1.1 - 1.1.3 Taadunistuanzfaldeendunsndnasin Specific provision lag
TuﬂsmmLiJu'i'lsJmiuamumaﬂﬁl%sﬂsiuauwuﬁ Ildyarsngn1suensunanain Specific
provision LLavﬂmmLLanaﬂﬁwmmwﬁmmmmﬂivLm"me'mummmUﬁstﬁuamumauu

2 azuul Country risk classification Y99 OECD ¥18A1LI1 prnuuiiduenduives Export Credit Agencies (ECAs) Maneis
fiufuuszduny Arrangement on guidelines for officially supported export credits kaziUaLuan1y Website 494 OECD

3 dwsugnuiininszuna wassuimsnansvesUsemaTllalldFunzuuy Country risk classification 489 OECD figniaibuuszina
Tung High income OECD country snuliawmemns Website w83 OECD Tldthuiinanuidssiosas 0
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1.1.4 gnvilnasguna wagsuAsnansvesineuazinssemanaglugy
analunseielsema Muustvinaudesnuaziuy Country risk classification NS§u1a
warsuAINa1sUeslsemaly o lasuain OECD waglwlguininanuidssmiude 1.1.3

1.15 Qﬂmfﬁmmsl,ﬁamﬁsﬁﬁxLEuizwj'Nﬂizmﬂ (Bank for
International Settlements) N8eVUN5RUTENIN9UTEINA (International Monetary Fund)
swimsnasannnglsy (European Central Bank) tagavin1melsu (European Community)
v wiineuidesiesay 0

o

1.2 gnuilesAnsunasasdutioddiu 99An15Yesy warigia v

1.2.1 gnvilesAnsunasesdiuvieadu’ 83An15veesy warsTIavwne’
(Non-central Government Public Sector Entities: PSEs) Tuuszwnalne Anuninvinainud@es
AUUTELANYDY PSEs Fanuadu 2 Uszuan siadl

(1) gnwdl PSEs MlHmlnanudsavilouiugnuilanidunistiy

NUIEAINNIT BIANTUNATOIAIUTDIAY BIANTITVBITT uay
STlawmfaniingranglanizdndedy Mvumhndnanudsaniieuiugnuilanidunisiiu
mufiszylude 1.4 Tnedwundy 2 Ussnnuwan lawn

(1.1) grwilsgianviaiduandunisiu® axldsumin
ANAEBINTe 1.4.2 uay 1.4.3

(1.2) gnwid PSEs Mlaiuan1tunsiu laun esfnsunases
druviesdiu 03An15905y warspiawianllduandunstu’ azldsudminanudswmay
U8 1.4.2 Wiy

(%
a

(2) gnuil PSEs Nlduminaudsamileudugnuilssiaensy

NEANIT STIamMAINIRAlagUTEInangvaneueay

Welvd visenraneIeLUTENMTUAINR® Amumihninanudeavieuiugnvilssna
nyununszylute 1.6

1.2.2 gnwiil PSEs TusinaUseine

Irga1dunsiuanigammvuadseinn PSEs augiiugua
voUsunan PSEs tusag wavlddminanudsanunsuinsuisdseinalneivuadmsu
anuil PSEs Usziamtiy o°

¢ yaneanah esdnsUnasesduesiuiiingrneanzdasatu Wi (1) ssdmsuimsdiudmie (eua) (2) weua

(3) padmsUIMsAITIUA (BUn.) (4) BadnsUnAsaduTiBsiiugULuURLy iln nsaymamnuns uazidlowing

> mmw%aﬁﬂmnghLaﬂmmuu 1.1 u’%aﬁﬁmmmmﬂiumﬂlmﬂ fmuniisniusiely

6 wmmummmmﬂsummm PSEs ey mamm@ﬂmaﬂmu PSEs thu 1Hugnul PSEs mGU‘U'MUﬂﬂ’J']iJLaENLW&J@HﬂUﬁﬂMUﬂ’]ﬂS%UWﬁ
viegnuianitunisiiu wiegnudlgsiaenyu Wusu sisd wngifuguaressemail PSEs day mmumi‘man‘mu PSEs iugnuil
PSEs fldumiinaudsaviioudiugnmiiniaizuna W umsiuaweAnliminmudsmuiisuimsisssmne i
ETW%’UQﬂuﬁnﬁﬂ%’gmﬁLLazﬁmmiﬂma
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1.3 gnuilsunAsiNan1sWaLIsERINeUsEIme

1.3.1 gnuilsuimsiitenisiimuisenineusema (Multilateral
Development Banks: MDBs) siasnlUil” Avuatminaudssiosay 0

- The World Bank Group comprised of the International
Bank for Reconstruction and Development (IBRD) and the International Finance

Corporation (IFC)

The Asian Development Bank (ADB)
- The Africa Development bank (AfDB)

- The European Bank for Reconstruction and Development
(EBRD)

- The Inter-American Development Bank (IADB)

- The European Investment Bank (EIB)

- The European Investment Fund (EIF)

- The Nordic Investment Bank (NIB)

- The Caribbean Development Bank (CDB)

- The Islamic Development Bank (IDB)

- The Council of Europe Development Bank (CEDB)

- The International Finance Facility for Immunization
(IFFIm)

- The Multilateral Investment Guarantee Agency (MIGA)

1.3.2 gnwil MDBs wenmileaniszylude 1.3.1 Amuainvinad e
Soway 100

1.4 gnuildandunisiiy

1.4.1 anUun1sRu mngaud andumIRununguneInegsng
an1UUN13RY VTENUSMIAUNSNEMUNYMUNEIEUTENUIINTAUNINE waran1Tun1stu
voyelseimanognelinismiuguavesiiuguasiisseine

1.4.2 gnuilaniunstiu Mvuadmtnanudesnuagiuy Country
risk classification ¥8901ATFUNE WagsUIAIINANYBIUTEWANa UM SR UuRANE e uTaca
lngldunninanudes fail

7 suansuislsemalvgenaivuasietegnuil MDBs feelasulminarudssiniuiesas 0 iadnansetenunseylude 13.1
YN BCBS $iM3sfviuns ey MDBs WisiAx
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AzUU Country risk | 0-1 2 3 4-6 7 lsifimzuuu Country
classification U84 risk classification®
OECD
ﬁmunﬂfnmﬁm 20 50 100 100 150 100
(Soway)

1.4.3 gnuilan1tun1sniu NegluslanaliuvesUsemeiiu wavilon

Y
Y X
o

mudayayn (Original maturity) laivfiu 3 whion’ sl mmwa@aumwaLLauswmiuamU@a
Tuditlifuniuwasiunuiiansunsfuemeiadogluanaiuiu swmumimidnmiudes
Soway 20 Inglifladia Country risk classification ¥8INIASTUIA LALSUIANTNANIVDS
Usginetu dnsudniiiunitumaaiun dvuadminaudsdesfinnsanainezuu
Country risk classification ?JaﬁmﬂgfgmaLLazﬁmmiﬂaN%ﬁUizLwﬁﬁamﬁumiﬁuﬁu
amzifoudaiiog warldihminarudsmiude 1.4.2

el TumsiSeuiiisugenduninduazsnenisuansunaiu
wvaaRuyu WaadunisRuameialdvdnnisimeatuiulude 1.1

1.5 gnullusenvanning

anuilusenuanning Mvuedmtnanudsavileuiugnuilanidu
nsRumunmvualute 1.4

1.6 gnuiilgsnatenyu

1.6.1 aﬂﬁﬁﬁiﬁmaﬂ%u NUIYAINNIY aﬂw‘fﬁlﬂuﬁamﬂmaﬂ%u
mmm%umuﬂi“maﬂgwmaLLWQLL@”WW% maﬂgwmmﬂmsmwmmwumﬂm VEIZR
ﬂgwmamwi%m LLalemamwmwmaﬂwumﬂaﬁimmmaﬂamﬂﬂa mmmﬂsvmﬂ
Tumsiiaiieldlugsia

1%
=]

1.6.2 gniilgsiaenvuivuaiminainundessesas 100

| 2 Aaa Y 1% AV o
agslsfinnu Tunsainduninduaznemsuensunanude 1.1 - 1.6 Nlasu
Swtinenudssdesay 150 L,Lazﬁmﬁﬁ’uﬁﬁml”il,t,é’a TrapdunsRuamedalgumminenudEes
fanadld mufisuiansuisUsemalnesue gl

(1) MNAUNINEUALIIUNITUBNIUAARINGT Specific provision FiN

[
[J

Saay 20 VAUDANUAIANIINEAY NMUUALNUTNANULESISD8AY 150

8 dwmivgnuilanidunisfiufivansSeudaiilulssmelildfuasuuu Country risk classification was OECD fignimiutszina
Tung High income OECD country Aufiilatems Website %83 OECD Tdainaudedosas 20

? mnesaufle Rushnuszinvesuming Rushnnssuasetu Gushnlulyd Nostro RuliiBuussinvdrszAudiomsny (Call loan)
warRudnAudyd (O/D) Lwilaiﬁusmgﬂwﬁﬁimi Roll over

9 nuyAnA MNEAAT NSTYARATTIIATLNANTY 1 Audsiuiu
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(2) MNAUNINEUALIIUNTUBNIUAARINGTE Specific provision Agus
Sopaz 20 JulU wiAInInSesay 50 YBERANLAIANITI9EY MuAIMmInANULEeISasay 100

(3) MNAUNTNEUALITIUNITURNIUAARINGTE Specific provision Aaus
Sovay 50 VulU veswonunilasAneyisdu Avuatninaudssiosay 50

& aaa o & % av Yo
UBNIINU IUHiMWﬁUMSWEJLLaSiwmsuaﬂ\‘iU@amm%@ 1.1-1.6 'Vﬂﬁﬁ‘U

Uminanuidesdesas 100 mnil Specific provision Awuasesay 50 YulU vesgaaAnRtiAIAg

[
Y

PHAU MUUAUIMINANULEDISD8aY 50

1.7 anuilsneday

wa v 1

1.7.1 gnuilnedesniinuaudfdwisluiasunude 1.7.1 (1) - 1.7.1 (@)
muuahwinadessegay 75

(1) Orientation criterion \Jududaiioseeaenlviun UAnasssua
NANUAAS 113053NIVUIALAN

adl IaandunisuanisAsmmuanaeinielunungay
Tumsfinsangsitmwiadn SwesaenedasiununufiRlunmslidudouaznsusmsaudss
YBIFNTUNTRURNEND

(2) Product criterion iunslaudeluguuuuvenaiumyuiden
(Revolving credit) Wioaaiududo (Line of credit) Fesaudadnsinsin 2dudniudayd (O/D)
dudoyana Fudounde WIBATEHNWU 1715&‘5lajiamﬁaL'Euamuiumwmwﬁﬁamwmmu
vesustmneniduusdmaavadeou uasldeamzdeulunanandnming

(3) Granularity criterion finsnsyanesveduidelunessduie
segeslusziuiiovaneudedls TnsfussAudewasmsnamssyniufiliuignuiseson
uinrTeuasfiiendas dedbiiuferay 0.2 veswenruniduiduresiuliaudenssen
waznstenssyniuiiliungnuisedesiidunasivomn Senududoiiefiogendeiidi
wdnnasignviTedesmuUszmasuasuisUssmalnedndrevdninasinisituguaiude
iiNeflagonduuazduiieduiiieilesfuduaiiefiagendevasantunmstuanizie
fo 5.2.3 (1.3) wibivunauilliuignuiinedesfiduaudedosnnnm

(4) Low value of individual exposure NRuAudeuaznsne
nssgniuiliuignuilsegesusazsneuasdifvitoaediiu 50 duum

ieid Tumssmnansiuiaauiudgrviisegosuiasouasii
Aeades Waatunsuamzitunumensusnsunadilaligsnsseuiiusnnuseany
flanrtumsfuameAtliuignuisedes Tneldyarneugairudasanm

1 andunisuamsivdndeideuvesiiineides munseyluaies 4 vemseswdygRgsivandunisiu wa. 2551
el mnaandunisRuamegisamunsafigadlainldanusyinsg veamusevasulunsnyiaaeugiiieiteds udliaansn
nyla Foibililddusudiineideseguasuiiu itehandunstuameialilinssiauia
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oehalsin lunsdifignuilsedesmelasendsihaiunaneyszny
LLazLﬁaﬂmqL‘EummaagﬂmﬁiwﬂaanmqL‘EuLLé’aLﬁum'ﬂ 50 a1UUM suAITisUsEImAln g
ounwlianiiunisduanizfadinsdnonniiinansinvesgnuidananlilulssinngnni
edesiildsutiminanudesdesas 75 1§ dmSuseaniifivde IhaandunisGuanziuen
poavimuUsTave iU sdoray 100 e mnatunsiuameia
Lignunsauengeavitnsiasaneonanseanieu q 16 Wmunthminanudesdesay 100
dmSugeaninas oy

1.7.2 gnvillyarasssumvisenguuanai il ingUssasdlunisiduie
Tdlugsianfinaudlidinamidenilsdelavesgnuiinegesmuiiseylude 1.7.1 Aviun
dminanudessesay 100

1.7.3 gnuilyanasTsunvsenguuananiiinguszasdlunis)euiely
Tugsfa wazgnuilgsnavuadnilnmueaudflddnnaueidenilidelavesgnuiisedosnunsey
Tude 1.7.1 Wiadugnuilgsiaenyuniude 1.6

1.8 fulvaiiianatandey

TiaandunsRuawiziaufufnudszniasuiaisuiiuszmalneg
% % ¢ o w a A A & o a A4 4 &4 =] v oa o
arenaninasinisinuguaiuldaiiveiagendeuazduidaduiiineilasnuiuiye
LWaiiaganAevasan1iuN1TRURNIZNR

1.9. Quasuluasiasginssunisulasdunindilunanning

(Securitisation)

1.9.1 Ruasmuluns1ans Securitisation Miflandunslaudiseniniu
Aeunsn (Senior tranche) 13aAS1@1S Securitisation NanTUNSRULRNILNIRDISURAYOU
| a o o a A o o A X av o9 ) ° - o ‘:4'
mufgjz:yLasluamwammamquwulﬂwlﬂsu Senior tranche AMAUAYIUUNAINULAL
WINAUALRALE9UN N YU RUN AN ULELIUDIFUNTNE D199

1.9.2 Ruamulunsnans Securitisation Nan1duNITRMANIEAFB
U a ! = o L ‘NI .
Suraveudugadelud1dunans (Second Loss tranche or Mezzanine tranche) ¥84m571@13
Securitisation 7

a

FILIUNIUA 3 TLAUNIIUINAIN ANUALININAMULEEISBEay 100

fiail lunsdiftaniunisfuanzindaimihfdudueduning
(Originator) Tugsnssu Securitisation fafianandsdluduningmansfuildlouneluls
fRyarameRamungmneiiediyaeannziatonsuadunindiduvdnningvie
U%ﬁwﬁ%Uiauaum%JWﬂLﬁaﬁ’lqiﬂﬁm Securitisation (Special Purpose Vehicle: SPV) 1#
amifumsiuamziatusassunduninddesduesindmuaunsngnemstudangn
affouidilallafinsneunsnsiusenty
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1.10. AuUNSNIdU
1.10.1 MUUALMUNANULELISo8EE O

(1) RuanPduRuUIMLaLERUATIENUTEmNA

(2) voaudoNUYTIENINEIUNNUYDIENITUNITHY

(%
0

RINIZAY

| 1 %

(3) Anlganearanil

U o’d‘q ! a v

(4) FunIngNANNNNTINYAAILATITUVDITINTTUBUIUS

3

(Mark-to-market)

(5) e saunindisumsuissemelngivuslyivinesn
PNRUNDINULET 1w AAuien Funsndussamandiuldsednind [Duduy

1.10.2 MUUALMUNANULEDISa8aY 20

(1) $18nsiuansgninsdenfvdadunenisgeslusens
Ruanvasunansguzmsiu liun anasfidesineiudomnuiiegluszminaioniiu uas
asanstzdeadsniunussfeunsindydseninsuasdagseniuldnnegluTuihns
dalu 1wy el uazidasurasidsladlshlusindadudldiasandyTlngniuds uas
Fnsodaru

(2) Guasyulundnning vidonhsamu Tuakanauwny
AU Lawwzﬁwuauﬁuﬁﬂiz‘vmqﬂwsﬂé'aﬁwﬁﬁyzyﬂﬁmmﬁmsaw%amﬂaﬂL%Q’%’UﬂamLﬁﬂﬂ

1.10.3 MyuadIUnANULAS9SaEay 100

(1) Buamulunsiaisnu (Equity exposure) IUBRUAWY

(%
%

TuludAguansdnsnagderurasuseninannsidounaslivamadoulunaiandnning

(2) mhamulunesmusiy vl an1dunsiuaniziaes
st mnanudsnslsunm dndiu LLam"mausuaqﬁw%’wéﬁﬂamumawmaamuﬁ?u
8911339 (Look-through) e Inganrdun1sRuemeRaneseinTaAIwInLaAgvEvesdunINeg
aanaluusiasula

(3) NAu 1A15 gUnsal Aunsndusenau q wasninddu
J9N15U1Y

(@) Funsnddunlylamvusinminanudseliduseg9du
2. n3fignuilAeeRIN

nsdlandumsBuanziadatuduninduarsenisusnsugausean
Yy v o d =g b o a a gl o v
1.1 - 1.8 frsutugnuiliegnunin WaadunisRuameialtihninanudessesay 150
pniiuduTeiiegendy aulssniAsuiAswisUssmdalnediatenaninasinisitiugua
fudaafieganfeuasulveduiineaiianuiudaiiveiagandevasnidiunsRuanina
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4 5.2.3 (1.1) uag (1.2) figndntudugnuildesnanim Trandunsiuamgaaldimin
AwEss¥esas 100

£

| < A =g o A . .. I
ag9l3Anu nsdingnuilaeununInding 1l Specific provision 1Ju
drahunasilomeuiveeaniinememsdu aandunistuemgialddmdnanudsdianas
lmuiisuiasuausewmelnaimun fadl

2.1 nsalgnuildesannmludnlilasinisuSuanaudesiiunasin
ANUNANLNUINNITUSUANAMUELIAIUATAN L1LITT Il AvumnttinaNuLEes fall

v v
Y

2.1.1 n30ldl Specific provision ANI598aY 20 VILOANLAIAINYINEY
MuuatrilnAuEYITesay 150

2.1.2 mmu Specific provision FausSara 20 TulU udsninderas 50

[V %
Y

VD8ANIAIASTINEY mu@umuﬂmwmammﬂav 100

2.1.3 n3eiil Specific provision faupseray 50 FulU voswonniiAIAg

[V
Y

AU wazAednselaiiu 1 Y AMvusdivinenudsasasay 50

2.1.4 n38iil Specific provision fausseray 50 FulU voswoANiiAIAg
P9AU WAPN9ENSEY 1 U Mvustvdnaudessagas 100

2.2 gnuiifesaanmiludniilifimsuuananuidssiuasinaiu
Usznniisunanswisussmalnedmuamundninasizasnisusuananudesduasan
19135075 SSA uadnanusenuuszan (1) adwsundndiiian1swadivd (Commercial
Real Estate CRE) (2) aaamsumwamawaﬂmﬁﬂ (Residential Real Estate: RRE) wag
(3) anwumimmaanvmnﬁuwzjaqanwummamwmmumwvm (Receivable)'?
Huusefudusing smuetvinanudes sl

(%
Y

2.2.1 nsaldl Specific provision AMM50EaY 15 VBIUaANLAIANTINEY
AruALIMINANLLERSa8ay 150

2.2.2 ﬂmm Specific prOV|5|on mumaaau 15 6U‘LJ1‘1J uirninferas 50

v v
Y

YDIYDANRUAIANSTINEU muumu’munmmmmaaaau 100

2.2.3 n3aldl Specific provision Aawsisoaz 50 Yuly voswennilasA
Peau wazAednselaiiu 1 U Muvusadindnenudessasay 50

2.2.4 n38lil Specific provision fausseray 50 JulU ves8onnilAIAg

[
Y 54 a o

P9AU WAANTITELAY 1 U AMvusuIunALdeeSasay 100

2.3 fulvaiiaegandeilasuiminadadesiasas 35 arudsenia
suAswisUsEnAlngddlevdninuinisiivguaduaianegendeuasGuladui

2 g TunsiuaniziadnsdemdiaanuiasinausiujifvesmdnUsziuusewnn CRE RRE waz Receivable vasanitu
ATRUANIEND MULBNFITUUY 1.2

anala0-1m30004-25620902



11/10

a o Voo o A A 1 o % a a v a e o =
Weaasiuiuaiianagandevasanitunistuanizia 4o 5.2.3 (1.1) Miduduie
AREAMAIN MVUAUIMINAINESS fadl

[V 2
Y

2.3.1 n3alll Specific provision ANI3oEAE 20 VBIWIANLAIAISYINE
AuatItnANUEssSouas 100

2.3.2 nsaldl Specific provision fauaseag 20 YulU vosvennilasAng

[
v

VSGI ’WMHWUW‘VIUﬂF"l’J’MLaﬁNi@EJau 50

2.4 ?mLs?iatﬁaﬁagjmﬁ'aﬁlé’%’uﬁmﬁnmwL?iem%faaas 75 muusEne
smmm‘viaﬂ‘szLﬂﬂ‘lwadﬁ'wwé’nmmsr‘im‘sﬁ’ﬁuaLtaauﬁ}mﬁaﬁaejmﬁaLLazauL%ﬁuﬁ
mmmaqnuauwaLwawaamﬂwaaamuummumwuna 9 5.2.3 (1.2) Mdudude
ADEAMNIN Smuntviinaudes sl

24.1 nSadl Specific provision ANI15988Y 20 VOIWBANRLAIATY

[
Y

ViSR! WMU@UW‘WUﬂﬂ’NNLﬁSQi@S@“ 100

2.4.2 mmu Specific provision fausSeray 20 TulU udsninderay 50

[V %
Y

V08ANLIAIANNTIIEY WMMWUWMUﬂﬂ’J’]&JLﬁSQiBSaW 75

2.4.3 n3eiil Specific provision faupseay 50 JulU voswoANiAIAS

[V
Y

au Mvuedinaudeseay 50
lll. MsUTUARAMNEBIRTULATANENWSUTS SSA (Credit Risk Mitigation: CRM)
1. NAININTFIVTUAIAIMSUNTUSUaRAESIWATAR

1.1 1nU9iunSFIUTUAAUNY MY

[ [y

1.1.1 aardunmstuanigianediionasnsedygiineideeiu

o

U %

nsUTuanAMULEsNUASARTE nay Ui URREITewNie waraunsalddsdule
munguinelaglitansaudaiungmunedu

1.1.2 aodunsRuanigianedinszuiunisiaz syuulunisiiansan
faeulvsunguine nsAnmunuNILINenNaITnsedyyIninandlinatenuldla
AUNY VUL DE9ABLTID

1.2 anunsiuanigiafesdinszuiun1siunsmvauAIuEE DY
19131AnUuaNN151TENTUSUARAIES s A WATAANT Y W ALEsIi Ul URNNS
ANUEEIAUAAA ANULEBITIAAYINNINITZYNEIVDIALEBINUATAR WuAy

1.3 dwinenandeswmasUuananudgsinunsindesiiaganiniinn
ANUEBIUBIgnuiineulTuanAILEES
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2. Usennuadn1susuananuLde9n uLASAn

msvSuanmudsarisuimsuialssmalngaya s viandunsiuanzie
11U UanANNLELIAIUASARLASAT SSA T 2 Uszean Tawn 2.1 nanUseiunianiseu
(Financial collateral) kag 2.2 n15A1UseNU (Guarantee)

2.1 nanusenuni19n1s.u (Financial collateral)

2.1.1 nauaianasgIuTuAdmsumMsitnanUsziunin1sRuanUiuan
ANULTDIAUATAN

antunsRuaniziadesUURnuunsgIutusl uonuiloan
NAINUIATFIUTUAENFUNITUTUARAMULEIRTULATAAALTD 1111 F9i)

(1) Qﬂwﬁé’faqﬁwé’ﬂﬂizﬁumqmiﬁuma’mLﬁuﬂizﬁ’uaﬂwﬁaa
MADADILYBINTTENT LazfaalinTUsEliuTIAYRsITUTMANUTEAUNNTRURE T REYN
6 LHaU

(2) amdunsRuangiarelislunsussdiulasniaaeudn
udnUsziudedsifimmdiiuslufismaieatu (Positive correlation) fugnuilegnsiiifodiny
i ldtundnningiieanlnegnuiiesdedfifendestugnuilindundnuse fumseiodnlsl
annsadesturudeddetnadissaninm

(3) amtunsiuanizAadesinuanssuiunsuasseilay
U tandaaulunsvendnyseiunienistulegnuniiiatdndisend wielviulaladiaadu
nsRuRzAIENSaungMeNazasarenanUseiulaviui

%

(@) nsdifinudnUszAulingguanaziiuinwmdnning
(Custodian) @a1dun1siuwanziasesiulaingauanaziiusnwvdndseAulinszuiuns
n¥anulunisuenudnnindndundnuseiuvesyaraduiiehnlieenandunindvenuies
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(5) @01 TUNITRUANIZAINBIRSIRUN W UANTUTINTINNL
naNUTEAUN@ee 1y g3nssuelneiidyninssdenu/dolnedldynyinasusau way
gInssudn/Idunanning (Repo-style transaction) IuiAgafiufiunisaanyseiudmsu
gInsTUeUNUsUBNAaIALaENTINEuDY 9"

(6) nsdiftantunsiuamzRavhu s ununs e
(Agent) Tun1591§3n35% Repo-style transaction lugnA1vesaadiunistuanizianag
fyaradudugdynn Ieandunsduamsndudidseiuiypeeduiifuddyaiugnd
alilfndndrseni SeaatunisiuaniziavsiinnudsaiiouanitunisSuanyia

[d 5 [ 1%

Juadyyrivgnanes WandunsRuamzfiamuiaaunindidesnunsand iy

o

§IATTUAINAINIY

9

2.1.2 Uszinnvaawmanisznunianisiu (Eligible financial collateral)

suswisUsemelveaygalianiumsduamezialivanusyiu
nan1sRuTadnuETRAsduRuanliig wazamsomyarviosamamaiieiiunusuan
ANUEBIAATAN Aasialuil

(1) Ruan Rushnftaaunsdu dadumsituamsia saum
suAsdaauisUsmalng ' UnsSuein (Certificates of deposit) w%aﬁaﬁmﬁaﬁ@mmﬂ
Uszmnaufieanlnganidumsiuaneadlig!® suduanfiantunisduenzialésy
JuuseAuann Credit linked notes First to default CLN uay Proportionate CLN Faanth
maﬁmawwﬁaaaﬂLﬁaiaummL?ﬁlsmﬁ']uLﬂ'iamaaqﬂw‘ﬁuﬁ’iﬂﬁamiﬁmm'i

 feghadu an1dun1siuanieia v (1) 530358 Repo Augday n. nandfie anndunisiuameiafiutuangd
Inelinsnans a \Dundnuseiu uaz (2) §3n350 Reverse-Repo fiugdtyay1 v. nanfe andunisluanzia 11/1ﬂEJ%JN‘L!LL
Tngl#Sunsnans b undnusedu aatumsiuemeinasfoshsaiunomudmiuiaesganssy Imaaquimiu (a
ﬂ'smtﬁmmaaamﬁumsﬁuLawwsﬁﬁ]asﬁﬂsfﬁﬁmwms a ﬁﬂ'ﬂﬂ’mlﬂuﬂizﬁuﬁaﬂaﬂ'wmﬂﬂ'jqL?uﬁmﬁlﬁ%mm@é’migﬂ e sty
nsRuemzAsdinsiosisaiunesuiiosesiunnudssesieenasans a fe dugsnssy (2) anudssvesanitumsiu
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